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KBOVBSZ 

 

¶ åĖŸŸŢƃ ;ƌǙƮ >ŞƌŢƪ >ƌƃĳŁƪƷ 
¶ ̗̗̕̕ ĀŢƮŢƌƃ DŢƮĳƾƮƮŢƌƃ 
¶ ¬ŢƮƮŢƌƃ ϗ ĀŢƮŢƌƃ ĀŢĹŁƌ ÛŁƪŢŁƮ 

GFCSVBSZ 

 

¶ aŁŁĹ ¬Ǚ ÛƷĖƪǒŢƃŗ >ŞŢŸĹƪŁƃ ¬ƌİŢŸŁÓĖĳŵ 
¶ ÛƌƾƦŁƪ ;ƌǓŸ ̖̞ 
¶ !ƮŞ āŁĹƃŁƮĹĖǙ āƌƪƮŞŢƦ ϗ !ƮŞŁƮ Ʒƌ cƌ 
¶ ×o> ÛƾƃĹĖǙ 
¶ ÓŁƪĳǙ ;ƪƌǓƃ ĹŢƮĳƾƮƮŢƌƃ āͯŞĖƷ ŢƮ ×ĖĳŢĖŸ NƩƾĖŸŢƷǙ ʹ

NBSDI 
 

¶ >ŞŢŸŢ >ƌƌŵ ¹ǩ 
¶ £ĖƮƷ ĹĖƷŁ ƌŕ ǓƌƪƮŞŢƦ͚ƀŁƀƌƪŢĖŸ ƮŁƪǒŢĳŁ ŞŁŸĹ ŢƃĹƌƌƪƮ  
¶ ÓĖƮƷƌƪ ~ƌŁ ŁǘƦŁƪŢŁƃĳŁƮ ƮƷƪƌŵŁ 
¶ aŢƪƮƷ ƀŁŁƷŢƃŗ ƌŕ >¹ĀoD- ̖̞ åĖƮŵ aƌƪĳŁ 
¶ DƪŢǒŁ- ƷŞƪƾ ŕƌƌĹ ƦĖƃƷƪǙ ƌƦŁƃƮ 
¶ aŢƪƮƷ ƀŢĹĹŸŁ ƮĳŞƌƌŸ Ǣƌƌƀ ŗĖƷŞŁƪŢƃŗ 
¶ aŢƪƮƷ āŁĹƃŁƮĹĖǙ ƃŢŗŞƷ ƮŁƪǒŢĳŁ 

BQSJM 

 

¶ kƌŸǙ āŁŁŵ ϗ NĖƮƷŁƪ āƌƪƮŞŢƦ ƌƃŸŢƃŁ  
¶ NĖƮƷŁƪ åƪŁĖƷ İĖŗƮ ĹŁŸŢǒŁƪǙ ŕƌƪ ŵŢĹƮ ŕƌƪ NĖƮƷŁƪ İƾƃƃǙ 
¶ āŁŁŵŸǙ ÓƪŢƀŁƷŢƀŁƪ ĐƌƌƀƮ İŁŗŢƃ 
¶ >ŞƾƪĳŞ ÛĳŞƌƌŸ Đƌƌƀ İŁŗŢƃƮ 
¶ ÓƌĹĳĖƮƷ DŢƮĳƾƮƮŢƌƃ cƪƌƾƦ 

NBZ 
 

¶ aƌƌĹ ÓĖƃƷƪǙ cĖƪĹŁƃ ĖĳƷŢǒŢƷǙ ƪŁƮƾƀŁƮ 
¶ ÛŁƃŢƌƪ ×ŁĳƌŗƃŢƷŢƌƃ ÛƾƃĹĖǙ ƌƃŸŢƃŁ 
¶ ĐƌƌƀŢƃŗ Ţƃ ÓƪĖǙŁƪ İŁŗŢƃƮ 
¶ ĀŢƪƷƾĖŸ kǙƀƃ ÛŢƃŗƮ İŁŗŢƃ 

KVOF 
 

¶ £ƌĖǒŁƮ ϗ aŢƮŞŁƮ ǒƌŸƾƃƷŁŁƪƮ ƪŁƮƾƀŁ ĖĳƷŢǒŢƷŢŁƮ 
¶ ĀŢƪƷƾĖŸ Ā;Û ĖƃĹ Ʒƌ ŗƌ ŵŢƷƮ 
¶ !ͯ åŢƀŁ ŕƌƪ ;ƾƪƃŢƃŗʹ ĹƌĳƾƀŁƃƷĖƪǙ ƮĳƪŁŁƃŢƃŗ 
¶ ĀŢƪƷƾĖŸ ƷƌǓƃ ŞĖŸŸ ƀŁŁƷŢƃŗ 
¶ āŁŁŵŸǙ ¬ͯƾƮŢĳ ¬ƌƃĹĖǙʹ İŁŗŢƃƮ 

̗̗͔͔͔̕̕āŞĖƷ Ė ćŁĖƪ ŢƷ āĖƮ͐ 
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KVMZ 
 

¶ ¹ƃŸŢƃŁ >ŸĖƮƮ͎ DͯŢǪĳƾŸƷ >ƌƃǒŁƪƮĖƷŢƌƃƮ͍ āĖŸŵŢƃŗ 
ĖŸƌƃŗƮŢĹŁ ĖŸŸ cƌĹͻƮ ĳŞŢŸĹƪŁƃ ʹ

¶ ~ƌĹŢ ¬ƾŁŸŸŁƪ ƪŁƷŢƪŁƮ ŕƪƌƀ £ŢƷƷŸŁ ;ŸŁƮƮŢƃŗƮ͙ DŁǒƌƪĖ 
;ĖŸŸƌ ŲƌŢƃƮ £;ÓÛ 

¶ ćƌƾƷŞ ƪƌƌƀ Ţƃ ĀŁƪƌƃĖ ŢƮ ƪŁƃƌǒĖƷŁĹ  

BVHVTU 

 

¶ ÛǙƃƌĹ !ƮƮŁƀİŸǙ ŞƌƮƷŁĹ İǙ cƌƌĹ ÛŞŁƦŞŁƪĹ - ŁŸŁĳƷŁĹ ;ŢƮŞƌƦ ~ƌǙ 
¬ƌƪƷŁƃƮŁƃ-āŢŁİŁ 

¶ ¯ŁǓ ŢƃƷŁƪŕĖĳŁ͚ƪŁŸĖƾƃĳŞ ŕƌƪ cƌƌĹ ÛŞŁƦŞŁƪĹ !ƦƦ 
¶ >ŞŢŸĹƪŁƃͻƮ ƀŢƃŢƮƷƪǙ ŞƌƮƷ ŢĳŁ ĳƪŁĖƀ ĖƷ ƷŞŁ kƌŸǙ >ƌǓ 
¶ ĀŢƪƷƾĖŸ ĳĖƀƦǯƪŁ ǓƌƪƮŞŢƦ 
¶ ĀŢƪƷƾĖŸ >ƌǩŁŁ ÓƌƷ ĳƌƃǒŁƪƮĖƷŢƌƃƮ İŁŗŢƃ 
¶ kƌŸǙ >ƌǓ ŕƌƌĹ ĳƌŸŸŁĳƷŢƌƃƮ İŁŗŢƃ ŕƌƪ ;Ó¯¯͎ ̛̜̜ ƦƌƾƃĹƮ ƌŕ ŕƌƌĹ 

TFQUFNCFS 

 

¶ ÖƾŢŸƷ ;ŸŁƮƮŢƃŗ ĖƃĹ ƮŁƃĹŢƃŗ ̛̖ ÖƾŢŸƷƮ Ʒƌ £ā× 
¶ kƌŸǙ >ƌǓ ÓƾƀƦŵŢƃ ÓĖƪĖĹŁ Ţƃ ĀŁƪƌƃĖ ƌƃ ¹ĳƷ͔ 
̗̞ ͤÛŁƪǒŢƃŗ ̙̕̕ί ŕƌŸŵƮ ŞƌƷ ĳŞƌĳƌŸĖƷŁ ĖƃĹ 
ŗƌƌĹŢŁƮ Ţƃ ƷŞŢƮ ƾƃŢƩƾŁ ǓĖǙ Ʒƌ ĳŁŸŁİƪĖƷŁ kĖŸͨ
ŸƌǓŁŁƃͥ 

¶ ĀŢƪƷƾĖŸ ¯ŁǓ ¬ŁƀİŁƪ >ŸĖƮƮ 
 

 
 

¶ ĀŢƪƷƾĖŸ >ŞƾƪĳŞ ÛĳŞƌƌŸ ϗ >ŞƾƪĳŞ ÛĳŞƌƌŸ Ʒƌ ŗƌ 
ŵŢƷƮ ĖƪŁ ƦŁƪƮƌƃĖŸŸǙ ĹŁŸŢǒŁƪŁĹ Ʒƌ ŞƌƀŁƮ 

¶ ;ŢİŸŁƮ ĹŁŸŢǒŁƪŁĹ Ʒƌ ̘-ǙŁĖƪ- ƌŸĹƮ ϗ ̘ƪĹ ŗƪĖĹŁ 
ƮƷƾĹŁƃƷƮ͙ ;ŸŁƮƮŁĹ ǒŢƪƷƾĖŸŸǙ 

¶ kƌŸǙ ćƌŗĖ ƪŁƮƾƀŁƮ 
¶ £ŢƷƷŸŁ ;ŸŁƮƮŢƃŗƮ ƦƪŁƮĳŞƌƌŸ ƪŁƮƾƀŁƮ Ţƃ-ƦŁƪƮƌƃ 
¶ ¬ŢĹĹŸŁ ÛĳŞƌƌŸ ƀƾƮŢĳ İŁŗŢƃƮ ǒŢƪƷƾĖŸŸǙ 

PDUPCFS 

 

¶ >ƌŸƾƀİĖƪŢƾƀ ŁǘƦĖƃĹƮ İǙ ̛̘ ƃŁǓ ƃŢĳŞŁƮ  
¶ ̘ ǓŁŁŵ ĳŸĖƮƮ oͯƃƷŁƪŗŁƃŁƪĖƷŢƌƃĖŸ >ƌƃǒŁƪƮĖͨ
ƷŢƌƃ ƌƃ ŸƌƃŁŸŢƃŁƮƮ ʹ

¶ >ŸƌƷŞŁƮ >ŸƌƮŁƷ ƪŁƌƦŁƃƮ 
¶ !¬ÓND İŁŗŢƃƮ ƌƃŸŢƃŁ 
¶ kƌŸǙ >ƌǓ ϖ ĀŁƪƌƃĖ ĹƪŢǒŁ ƷŞƪƾ ƷƪŢĳŵ ƌƪ ƷƪŁĖƷ 
¶ ĀŢƪƷƾĖŸ ÛŁƪǒŢĳŁ ƌŕ !ƃŢƀĖŸ ;ŸŁƮƮŢƃŗ 
¶ aŢƪƮƷ ƷĖƦŁĹ İĖƦƷŢƮƀ 
¶ aŢƪƮƷ ƌƾƷĹƌƌƪ ǓƌƪƮŞŢƦ  

OPWFNCFS 

 

¶ aŢƪƮƷ  ¬ŁƀƌƪŢĖŸ ƮŁƪǒŢĳŁ ŞŁŸĹ ŢƃĹƌƌƪƮ  
¶ ćƌƾƷŞ ƪŁƷƪŁĖƷ ĖƷ ;ŁƷŞŁŸ kƌƪŢǢƌƃƮ 
¶ aŢƪƮƷ ƌƃŸŢƃŁ ƮŁƪǒŢĳŁ Ţƃ ¬ĖĹŢƮƌƃ  
¶ åŞĖƃŵƮŗŢǒŢƃŗ Ʒƌ cƌ ƮŁƪǒŁƮ ̜̕̕ί͐ 
¶ åƾŁƮĹĖǙ ¬ƌƪƃŢƃŗ åƪŁŵƮ 
¶ £ŢŕŁ ƌŕ ƷŞŁ ;ŁŸƌǒŁĹ ;ƌƌŵ cƪƌƾƦ 
¶ >ƌƾƃƷ ¬Ł oƃ ƮƷƌƪŢŁƮ ŁĖĳŞ ƀƌƃƷŞ Ţƃ āƌƪƮŞŢƦ 
¶ cƌĹ kĖƃĹƮ ĖƃĹ aŁŁƷ ÛŞƌŁİƌǘ ĳƌŸŸŁĳƷŢƌƃ 
¶ ¹ƾƷĹƌƌƪ ĳĖƀƦǯƪŁ ǓƌƪƮŞŢƦ 

EFDFNCFS 

 

¶ !ĹǒŁƃƷ İǙ >ĖƃĹŸŁŸŢŗŞƷ ƌƃŸŢƃŁ 
¶ >ĖƪƌŸƮ͎ >ƌƌŵŢŁƮ ĖƃĹ >ĖİŁƪƃŁƷ ƌƃŸŢƃŁ 
¶ cŁƃĹŁƪ ϗ ÛŁǘƾĖŸŢƷǙ !ŸŸŢĖƃĳŁ ͤcÛ!ͥ ŗĖƷŞŁƪŢƃŗ 
¶ aŢƪƮƷ ƌƃŸŢƃŁ >ŞƪŢƮƷƀĖƮ >ƌƃĳŁƪƷ Ţƃ ŞŢƮƷƌƪǙ 
¶ >ŞƪŢƮƷƀĖƮ !ƪƌƾƃĹ ƷŞŁ åƪŁŁ ¹ƃŸŢƃŁ 

¶ aŢƪƮƷ ƷŁŸŁǒŢƮŁĹ ƮŁƪǒŢĳŁ ĖƷ cƌƌĹ ÛŞŁƦŞŁƪĹ 
¶ !ĹǒŁƃƷ ~ƾİŢŸŁŁ ŸĖƾƃĳŞŁƮ ŕƌƪ ¡ŁŁƦŢƃŗ ƷŞŁ >ƌƃͨ
ƃŁĳƷŢƌƃ  

¶ !ĹǒŁƃƷ āƪŁĖƷŞ ¬ĖŵŢƃŗ ƌƃ Đƌƌƀ 
¶ ;ŸƾŁ >ŞƪŢƮƷƀĖƮ āƌƪƮŞŢƦ 
¶ >ŞƪŢƮƷƀĖƮ Ţƃ ;ŁƷŞŸŁŞŁƀ ĀŢƪƷƾĖŸ Ʒƌƾƪ 
¶ ̖̗ DĖǙƮ ƌŕ >ŞƪŢƮƷƀĖƮ aĖĳŁİƌƌŵ ƦƌƮƷƮ 

̗̗͔͔͔̕̕āŞĖƷ Ė ćŁĖƪ ŢƷ āĖƮ͐ ͤ>ƌƃƷͻĹ  ͥ
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Nz!Tjcmjoht!jo!Disjtu- !Xfmdpnf!up! 

uif!Hppe!Tifqifse!Mvuifsbo!Divsdi! 

Boovbm!Sfqpsu-!Dpwje!Fejujpo/! 

̗̗̕̕ ǓĖƮ ĹŢǩŁƪŁƃƷ͎ ĖƃĹ Ʈƌ ŢƮ ƷŞŢƮ ĖƃƃƾĖŸ ƪŁƦƌƪƷ͔ 
£ĖƮƷ ~ĖƃƾĖƪǙ͎ ƃƌ ƌƃŁ ĖƃƷŢĳŢƦĖƷŁĹ ƌƾƪ ǯƪƮƷ ŗŸƌİĖŸ 
ƦĖƃĹŁƀŢĳ͔ oƷ ƃŁǒŁƪ ĳƪƌƮƮŁĹ ƌƾƪ ƀŢƃĹƮ ƷŞĖƷ 
ƮĳŞƌƌŸƮ ĖƃĹ ƌǪĳŁƮ ǓŁƪŁ ĖİƌƾƷ Ʒƌ ĳŸƌƮŁ͎ ŵŢĹƮ 
ǓƌƾŸĹ ĖƷƷŁƃĹ ǒŢƪƷƾĖŸ ĳŸĖƮƮ͎ ƦĖƪŁƃƷƮ ǓƌƾŸĹ İŁ 
ŁƃĳƌƾƪĖŗŁĹ Ʒƌ Ǔƌƪŵ ŕƪƌƀ ŞƌƀŁ͎ ĖƃĹ ǓŞƌŸŁ 
ŢƃĹƾƮƷƪŢŁƮ ǓƌƾŸĹ ĳƌŸŸĖƦƮŁ ǓŞŢŸŁ ƌƷŞŁƪƮ 
ŁǘƦŁƪŢŁƃĳŁĹ ŁǘƦŸƌƮŢǒŁ ŗƪƌǓƷŞ͔ oƃ ̗̗͎̕̕ ŵŢĹƮ 
Ǔƌƃ ƷŞŁ İĖƷƷŸŁ ƌǒŁƪ ƮĳƪŁŁƃ ƷŢƀŁ͎ ƀĖƮŵƮ ĖƃĹ 
ƮƌĳŢĖŸ ĹŢƮƷĖƃĳŢƃŗ İŁĳĖƀŁ ĹŁ ƪŢŗƾŁƾƪ͎ ĖƃĹ 
ƾƃĹŁƪĖƦƦƪŁĳŢĖƷŁĹ ǓƌƪŵŁƪƮ ƃŁǓŸǙ ƪŁĳƌŗƃŢǢŁĹ ĖƮ 
ŁͯƮƮŁƃƷŢĖŸʹ ǓƌƾŸĹ İŁ ĳŁŸŁİƪĖƷŁĹ ŕƌƪ ƮƷƌĳŵŢƃŗ 
ŗƪƌĳŁƪǙ ƮƷƌƪŁ ƮŞŁŸǒŁƮ͎ ĹŁŸŢǒŁƪŢƃŗ ƦĖĳŵĖŗŁƮ͎ ĖƃĹ 
ǯŗŞƷŢƃŗ >ƌǒŢĹ ̖̞ Ţƃ ƌƾƪ ŞƌƮƦŢƷĖŸƮ͎ ƃƾƪƮŢƃŗ 
ŞƌƀŁƮ ĖƃĹ ƦƪŢƮƌƃƮ͔  

NŢŗŞƷŁŁƃ ƀƌƃƷŞƮ Ėŗƌ͎ ǓŞŁƃ o Ʒƌƌŵ ƌǒŁƪ ĖƮ 
ÓƪŁƮŢĹŁƃƷ͎ ŢƷ ŢƮ ƮĖŕŁ Ʒƌ ƮĖǙ ƷŞĖƷ o ŞĖĹ ĖİƮƌŸƾƷŁŸǙ 
ƃƌ ŢĹŁĖ ǓŞĖƷ o ǓĖƮ ŗŁƷƷŢƃŗ Ţƃ ŕƌƪ͔ ÛƌƀŁ ƷŞŢƃŗƮ o 
ŸƌƌŵŁĹ ŕƌƪǓĖƪĹ Ʒƌ͍ oƃ ÛŁƦƷŁƀİŁƪ ƌŕ ̗̖̞͎̕ o 
ĹŁĳŸĖƪŁĹ ǓŢƷŞ ŞƌƃŁƮƷǙ ĖƃĹ ƌƦƷŢƀŢƮƀ ƷŞĖƷ cƌƌĹ 
ÛŞŁƦŞŁƪĹ ŞĖĹ ƷƾƪƃŁĹ Ė ĳƌƪƃŁƪ ĖƃĹ ǓĖƮ ƌƃ ƷŞŁ 
ƾƦƮǓŢƃŗ͔ āŁ ǓŁƪŁ ĳŁŸŁİƪĖƷŢƃŗ ƌƾƪ 
ŢƀƦŸŁƀŁƃƷĖƷŢƌƃ ƌŕ ÛŞĖƪŁĹ £ŁĖĹŁƪƮŞŢƦ ĖƃĹ ƷŞŁ 
ĖĹƌƦƷŢƌƃ ƌŕ ƃŁǓ ƮƷĖƷŁƀŁƃƷƮ ƌŕ ¬ŢƮƮŢƌƃ ĖƃĹ 
ĀŢƮŢƌƃ͔ āŢƷŞŢƃ ƀƌƃƷŞƮ͎ ƌƾƪ ƀŁƀİŁƪƮ ǓƌƾŸĹ 
ǒƌƷŁ Ʒƌ İŁĳƌƀŁ Ėƃ ×o> ĳƌƃŗƪŁŗĖƷŢƌƃ ĖƃĹ ǓŁ 
ǓƌƾŸĹ ŸĖƾƃĳŞ ƷŞŁ ƀƌƮƷ ƮƾĳĳŁƮƮŕƾŸ ĳĖƦŢƷĖŸ 
ĳĖƀƦĖŢŗƃ Ţƃ ƌƾƪ ŞŢƮƷƌƪǙ͔  

o ĖŸƮƌ ĖǪƪƀŁĹ ƷŞĖƷ oͯŕ ƷŞŁƪŁ ŢƮ ƌƃŁ ŁĖƪƷŞŸǙ 
ƷŞŢƃŗ o İŁŸŢŁǒŁ Ţƃ͎ ŢƷ ŢƮ ƷŞŁ ĹŢƮŢƃŕŁĳƷŢƃŗ ĖƃĹ 
ŞŁĖŸŢƃŗ ƦƌǓŁƪ ƌŕ ƮƾƃƮŞŢƃŁ͔ åƪĖƃƮƦĖƪŁƃĳǙ ŢƮ ƷŞŁ 

İƾǢǢǓƌƪĹ͎ ĖƃĹ ĖƮ ƦƪŁƮŢĹŁƃƷ͎ o ĳĖƃ ĖƮƮƾƪŁ Ǚƌƾ 
ƷŞŁƪŁ ŢƮ ƃƌƷŞŢƃŗ o ǓĖƃƷ Ʒƌ ŸŁĖǒŁ ŞŢĹĹŁƃ Ţƃ ƷŞŁ 
ƮŞĖĹƌǓƮ͔ʹ ÛƾƃƮŞŢƃŁ İŁĳĖƀŁ ƌƾƪ ƀĖƃƷƪĖ ĖƃĹ ǓŁ 
ƷŞƪŁǓ ƌƦŁƃ ƷŞŁ ŸĖƮƷ ǓŢƃĹƌǓƮ ĖƃĹ ĹƌƌƪƮ͔ ćƌƾƪ 
İƌĖƪĹ ŢƀƦŸŁƀŁƃƷŁĹ ƦŁƪƀĖƃŁƃƷ ĳŞĖƃŗŁƮ Ʒƌ ƌƾƪ 
İƌƌŵŵŁŁƦŢƃŗ ĖƃĹ ǯƃĖƃĳŢĖŸ ƪŁƦƌƪƷƮ Ʈƌ ǓŁ 
ĹŢƮĳŸƌƮŁ ƌƾƪ ŁǘĖĳƷ ǯƃĖƃĳŢĖŸ ƦƌƮŢƷŢƌƃ Ʒƌ ƷŞŁ 
ŞŢŗŞŁƮƷ ƦƌƮƮŢİŸŁ ƮƷĖƃĹĖƪĹ ŁǒŁƪǙ ƀƌƃƷŞ͔ aŢƃĖŸ 
ĳŞĖƃŗŁƮ Ţƃ ƮƷĖǪƃŗ ǓŁƪŁ ƀĖĹŁ Ʒƌ ƦƌƮŢƷŢƌƃ ƾƮ 
ŕƌƪ ƷŞŁ ŕƾƷƾƪŁ͔ !ƃĹ Ė ƃŁǓ ŗŁƃŁƪĖƷŢƌƃ ƌŕ 
ƀŁƀİŁƪƮ İŁŗĖƃ Ʒƌ ƦƌƦƾŸĖƷŁ ĳƌƀƀŢƷƷŁŁƮ ĖƃĹ 
ĖƮƮƾƀŁ ƪŁƮƦƌƃƮŢİŢŸŢƷǙ ŕƌƪ ŸŁĖĹŁƪƮŞŢƦ͔ ÓƪƌƀŢƮŁƮ 
ƀĖĹŁ͔ ÓƪƌƀŢƮŁƮ ŵŁƦƷ͔ ;ŁĳĖƾƮŁ Ǚƌƾƪ İƌĖƪĹ 
ƮŞĖƪŁƮ ƷŞŁ ƮĖƀŁ ŞŢŗŞ ƮƷĖƃĹĖƪĹƮ ĖƃĹ ǒŢƮŢƌƃ ŕƌƪ 
cƌƌĹ ÛŞŁƦŞŁƪĹ ĖƮ Ǚƌƾ͔ 

;ƾƷ ƷŞŁƃ ĳĖƀŁ >ƌǒŢĹ͔͔͔  

DŁƮƦŢƷŁ ƷŞŁ ǒŢƪƾƮͻƮ ƾƃƮƦŁĖŵĖİŸŁ ĳƪƾŁŸƷǙ͎ 
åŞŁƮƮĖŸƌƃŢĖƃƮ ƪŁƀŢƃĹƮ ƾƮ ƷŞĖƷ Ţƃ ĖŸŸ 
ĳŢƪĳƾƀƮƷĖƃĳŁƮ ǓŁ ƮŞƌƾŸĹ ŗŢǒŁ ƷŞĖƃŵƮ͔ !Ʈ Ė 
ĳƌƃŗƪŁŗĖƷŢƌƃ͎ ǓŁ ĳĖƃ ƮŞĖƪŁ ŢƀƀŁƃƮŁ ƦƪŢĹŁ ĖƃĹ 
ŲƌǙ ǓŞŁƃ ǓŁ ǓĖƷĳŞ ƷŞŁ ǒŢĹŁƌƮ ƦƪŁƦĖƪŁĹ ŕƌƪ 
ƷƌĹĖǙ͔ ¹ƾƪ ŕƌƌĹ ƦĖƃƷƪǙ ƃŁǒŁƪ ƮƷƌƦƦŁĹ ƮŁƪǒŢƃŗ 
ƷŞŁ ƃŁŁĹǙ͔ >ŸĖƮƮŁƮ ŢƃŢƷŢĖŸŸǙ ƷĖƪŗŁƷŁĹ ĖƷ ĖĹƾŸƷƮ 
ǓŁƪŁ ƪŁƷƌƌŸŁĹ Ʒƌ ŁƀİƪĖĳŁ ƀƾŸƷŢƦŸŁ ŗŁƃŁƪĖƷŢƌƃƮ͔ 
åŞŢƮ ĖŸŸƌǓŁĹ ƷŁŁƃĖŗŁƪƮ Ʒƌ Ǣƌƌƀ ǓŢƷŞ 
ŗƪĖƃĹƦĖƪŁƃƷƮ ĖƮ ƷŞŁǙ ĹŢƮĳƾƮƮŁĹ ƪŁĖŸ͎ ŗƪŢƷƷǙ ĖƃĹ 
ƦŁƪƷŢƃŁƃƷ ƷƌƦŢĳƮ ŸŢŵŁ ŸƌƃŁŸŢƃŁƮƮ ĖƃĹ ƪĖĳŁ͔ ¹ƃ 
åŞĖƃŵƮŗŢǒŢƃŗ͎ ×Ţĳŵ åŞƌƀĖƮ ĳƌƌƪĹŢƃĖƷŁĹ ̛̕ 
ƮƌĳŢĖŸŸǙ ĹŢƮƷĖƃĳŁĹ ǒƌŸƾƃƷŁŁƪƮ Ʒƌ ŕŁŁĹ ƀƌƪŁ ƷŞĖƃ 
̜̕̕ ƦŁƌƦŸŁ͔ āŁŁŵƮ ŸĖƷŁƪ ƌƾƪ >ŞƪŢƮƷƀĖƮ ƀƾƮŢĳ 
ĖƃĹ ǓƌƪƮŞŢƦ ƦƪƌŗƪĖƀƮ ǓŁƪŁ ǒŢŁǓŁĹ İǙ ƪŁĳƌƪĹ 
ƃƾƀİŁƪƮ ƌŕ ƦŁƌƦŸŁ͔ !ƃĹ ĖŸŸ ƌŕ ƷŞŢƮ ǓĖƮ ĹƌƃŁ 
ǓŞŢŸŁ cƌƌĹ ÛŞŁƦŞŁƪĹ ĳƌƃƷŢƃƾŁĹ Ʒƌ ƦƪŁƮŁƃƷ ƷƌƦ-
ƩƾĖŸŢƷǙ ǓƌƪƮŞŢƦ ƮŁƪǒŢĳŁƮ ƷǓŢĳŁ Ė ǓŁŁŵ͎ İƪŢƃŗŢƃŗ 
>ŞƪŢƮƷ ŢƃƷƌ ƌƾƪ ŞŁĖƪƷƮ ŲƾƮƷ ĖƮ ŢƷ ĹŢĹ Ţƃ ƷŞŁ ĹĖǙƮ 
İͯŁŕƌƪŁ͔ ʹ

BOESFX!TFBCPSH 
£ŁƷƷŁƪ ŕƪƌƀ ƷŞŁ ;ƌĖƪĹ ÓƪŁƮŢĹŁƃƷ  

oͯ ĳĖƃ Ĺƌ ĖŸŸ ƷŞŢƃŗƮ ƷŞƪƌƾŗŞ >ŞƪŢƮƷ ǓŞƌ ƮƷƪŁƃŗƷŞŁƃƮ ƀŁ͔ʹ QIJMJQQJBOT!5;24 

kͯŁ ǓŞƌ ǓĖŸŵƮ Ţƃ ŢƃƷŁŗƪŢƷǙ ǓĖŸŵƮ ƮŁĳƾƪŁŸǙ͔ʹ QSPWFSCT!21;: 

oͯƃ ĖŸŸ ĳŢƪĳƾƀƮƷĖƃĳŁƮ ŗŢǒŁ ƷŞĖƃŵƮ͏ʹ  2 UIFTTBMPOJBOT!6;29 
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3131!BOOVBM!SFQPSU 

āŁ ŸƌǒŁ ƷŞŁƮŁ İŢŗ ǓŢƃƮ͎ İƾƷ ƮƾĳĳŁƮƮ ŢƮ ƌƃŸǙ 
ƦƌƮƮŢİŸŁ İŁĳĖƾƮŁ ƌŕ ƷŞƌƮŁ ǓŞƌ Ǔƌƪŵ ƩƾŢŁƷŸǙ 
İŁŞŢƃĹ ƷŞŁ ƮĳŁƃŁƮ͔ oƃ ƷŞĖƃŵƮ͎ ƷƌĹĖǙ o ǓƌƾŸĹ ŸŢŵŁ 
Ʒƌ ƮĖǙ cƌĹ İŸŁƮƮ DƌƃƃĖ ¬ĖǙƮĖŵ͎ DĖƃŢŁŸ cƾƪƮŵŁ͎ 
ĖƃĹ £ĖƾƪĖ >ŸĖƪŵ͎ ƷŞƪŁŁ ƌŕ ƷŞŁ ƀĖƃǙ ǓŞƌ ƦŸĖǙŁĹ 
ŵŁǙ ƮƾƦƦƌƪƷŢƃŗ ƪƌŸŁƮ ĹƾƪŢƃŗ ƌƾƪ ǙŁĖƪ ƌŕ >ƌǒŢĹ͔ 
DƌƃƃĖ ǓĖƮ ƷŞŁ ŸŢŕŁ ŕƌƪĳŁ Ţƃ ƌƾƪ ¬ĖĹŢƮƌƃ ƌǪĳŁ 
 ͧƃƌƷ ƌƃŸǙ ƪŁ-ƌƦŁƃŢƃŗ ƷŞŁ >ŸƌƷŞŁƮ >ŸƌƮŁƷ͎ İƾƷ 
ƪŁƮƦƌƃĹŢƃŗ Ʒƌ ƷŞŁ ƪŁƩƾŁƮƷƮ ŕƌƪ ĖƮƮŢƮƷĖƃĳŁ ƷŞĖƷ 
ƃŁǒŁƪ ƮƷƌƦƦŁĹ ĳƌƀŢƃŗ Ʒƌ ƌƾƪ ŕƪƌƃƷ Ĺƌƌƪ͔ DĖƃŢŁŸ 
ŵŁƦƷ ƌƾƪ İƾŢŸĹŢƃŗƮ ƃƌƷ ŲƾƮƷ ĳŸŁĖƃ͎ İƾƷ ƮĖƃŢƷŢǢŁĹ͎ 
ĖŸŸ ǓŞŢŸŁ ǓƌƪŵŢƃŗ ƌƃ ŢƀƦƪƌǒŁƀŁƃƷ ƦƪƌŲŁĳƷƮ İŢŗ 
ĖƃĹ ƮƀĖŸŸ͔ !ƃĹ £ĖƾƪĖ ƃŁǒŁƪ ƮƷƌƦƦŁĹ İŁŢƃŗ ŞŁƪ 
ĳƌƀŕƌƪƷŢƃŗ͎ ƮŢƃĳŁƪŁ͎ ĖƃĹ ŕĖŢƷŞŕƾŸ ƦƪŁƮŁƃĳŁ Ʒƌ 
ƀŁƀİŁƪƮ Ǚƌƾƃŗ ĖƃĹ ƌŸĹ  ͧŁǒŁƃ Ţŕ ŢƷ ǓĖƮ ĖŸŸ 
ĹƌƃŁ ƌǒŁƪ ƷŞŁ ƦŞƌƃŁ͔ Ûƌ ƀƾĳŞ ŞĖƦƦŁƃƮ ĖƷ cƌƌĹ 
ÛŞŁƦŞŁƪĹ ŁǒŁƪǙ ĹĖǙ͔ ÓƪŢƀŁ åŢƀŁƪƮ ƦƪƌİĖİŸǙ 
ŞĖǒŁ ƃƌ ŢĹŁĖ ŞƌǓ ŞĖƪĹ ~ƌĖƃƃŁ ĖƃĹ ;ŁĳĳĖ 
ǓƌƪŵŁĹ ŕƌƪ ƌƾƪ ŵŢĹƮ ͤƌƪ ŞƌǓ ǓŁŸŸ NƪŢĳ ǓŁĖƪƮ Ė 
İƾƃƃǙ ĳƌƮƷƾƀŁ͎ͥ ǓŞŢŸŁ ƦĖƪŁƃƷƮ ǓŢƷŞ Ǚƌƾƃŗ ŵŢĹƮ 
ƀĖǙ ƃƌƷ ƪŁĖŸŢǢŁ ƷŞŁ ŢƀƦĖĳƷ ƌŕ ƌƾƪ ÛƷŁƦŞŁƃ 
¬ŢƃŢƮƷƪǙ ŸŁĹ İǙ ÓĖƮƷƌƪ ÛŞŁƪǙŸ͔ !ŸŸ o ĳĖƃ ƮĖǙ ŢƮ 
ƷŞĖƷ ƷƌŗŁƷŞŁƪ ŁǒŁƪǙƌƃŁ ƀĖŵŁƮ Ė ŗƪŁĖƷ ƷŁĖƀ͔  

¹ƃŁ ƌŕ ƷŞŁ ŞĖƪĹŁƮƷ ǓƌƪŵŢƃŗ ǒƌŸƾƃƷŁŁƪƮ ĖƷ cƌƌĹ 
ÛŞŁƦŞŁƪĹ ƷŞŢƮ ǙŁĖƪ ǓĖƮ ĳŞƾƪĳŞ ĀŢĳŁ ÓƪŁƮŢĹŁƃƷ 
ÛĖƪĖ ¬ĳ>ƌƪƀŢĳŵ͔ ÛŞŁ ĳƌƃǒŁƃŁĹ ĖƃĹ ŸŁĹ ƷŞŁ 
>ƌǒŢĹ ̖̞ åĖƮŵ aƌƪĳŁ͔ åŞƌƮŁ ƀŁŁƷŢƃŗƮ ƮƷĖƪƷŁĹ 
ƌƾƷ ƮĳĖƪǙ͎ İƾƷ ĖƮ ƌƾƪ ƾƃĹŁƪƮƷĖƃĹŢƃŗ ƌŕ ƷŞŁ ǒŢƪƾƮ 
ĖƃĹ ŢƷƮ ƷƪĖƃƮƀŢƮƮŢƌƃ ŗƪŁǓ͎ Ʈƌ ĹŢĹ ŁǒŁƪǙƌƃŁͻƮ 
ĹŁƮŢƪŁ Ʒƌ ŞƌƮƷ ƮĖŕŁ ŁǒŁƃƷƮ ƷŞĖƷ ǓƌƾŸĹ İƪŢƃŗ ƾƮ 
ĖŸŸ İĖĳŵ ƷƌŗŁƷŞŁƪ͔ >ƌǒŢĹ ǓŢŸŸ͎ ƌŕ ĳƌƾƪƮŁ͎ ƪŁƀĖŢƃ 
Ė ŕƌĳƾƮ ƌŕ ŸŁĖĹŁƪƮŞŢƦ Ţƃ ̗̗̖͎̕ İƾƷ Ʈƌ ǓŢŸŸ 
ƮƷƪĖƷŁŗŢĳ ƦŸĖƃƃŢƃŗ ŕƌƪ ƌƾƪ ŕƾƷƾƪŁ͔ åŞŁ ;ŁǙƌƃĹ 
ĳĖƀƦĖŢŗƃ ŢƮ ƪŁƀƌǒŢƃŗ Ė ǯƃĖƃĳŢĖŸ ǙƌŵŁ ŕƪƌƀ ƌƾƪ 
ƮŞƌƾŸĹŁƪƮ͔ ÓĖƮƷƌƪ >ŞƪŢƮ ŵŁŁƦƮ ƮĖǙŢƃŗ ŢƷͻƮ ƷŢƀŁ Ʒƌ 
ĹƪŁĖƀ͔ !Ʈ ƷŞŁ >ƌǒŢĹ ƃŢŗŞƷƀĖƪŁ ŁƃĹƮ͎ o ĳĖƃͻƷ 
ǓĖŢƷ Ʒƌ ƮŁŁ ƷŞŁ ǒŢƮŢƌƃƮ ǓŁ ĖŸŸ ǓŢŸŸ ƮŞĖƪŁ ĖƮ ǓŁ 
ƦŸĖƃ ƌƾƪ ǓĖǙ ŢƃƷƌ ƷŞŁ ŕƾƷƾƪŁ ŕƌŸŸƌǓŢƃŗ ƷŞŁ kƌŸǙ 
ÛƦŢƪŢƷ͔ 

aƌƪ ĖŸŸ ƌŕ ƾƮ͎ ̗̗̕̕ ƦƪŁƮŁƃƷŁĹ ŁƃĹŸŁƮƮ ĳŞĖƃĳŁƮ 
ŕƌƪ ƷŞŁ ƮŞĖĹƌǓ ƌŕ >ƌƪƌƃĖǒŢƪƾƮ Ʒƌ ĹĖƀƦŁƃ ƌƾƪ 
ƮƦŢƪŢƷ͔ ;ƾƷ ƌƃŁ ŁƃƌƪƀƌƾƮ İŁƃŁǯƷ ƌŕ ƷŞŁ 
ƦĖƃĹŁƀŢĳ ǓĖƮ ŞƌǓ ŢƷ ĹƪŁǓ ŗƌƌĹ ƦŁƌƦŸŁ 
ƷƌŗŁƷŞŁƪ͔ ×ŁĳŁƃƷŸǙ ÛĖƪĖŞ oǒŁƪƮƌƃ  ͧǓŞƌƀ ǓŁ 
ĖŸŸ ŵƃƌǓ ŢƮ ƃƌƷ ƌƃŁ ŕƌƪ ƮƀĖŸŸ ƷĖŸŵ  ͧĖƮŵŁĹ ƀŁ 

ǓŞĖƷ o ĖƦƦƪŁĳŢĖƷŁĹ ƀƌƮƷ ĖİƌƾƷ ƮŁƪǒŢƃŗ ĖƮ 
ƦƪŁƮŢĹŁƃƷ͔ o ƷŞƌƾŗŞƷ ŕƌƪ Ė ƀƌƀŁƃƷ ƷŞŁƃ ƪŁƦŸŢŁĹ 
ƷŞĖƷ o ǓĖƮ ƦƪƌƾĹ ƌŕ ĖŸŸ ǓŁ ŞĖĹ ĖĳĳƌƀƦŸŢƮŞŁĹ͎ 
İƾƷ ƷŞŁ ƪŁĖŸ ƦŁƪŵ ǓĖƮ ŗŁƷƷŢƃŗ Ʒƌ Ǔƌƪŵ ǓŢƷŞ ŕƌŸŵƮ 
ŸŢŵŁ ÛĖƪĖ ¬ĳ>ƌƪƀŢĳŵ͎ āĖĹŁ kƾƮŁƷŞ͎ ;ƌİ ;ŁŗŗƮ͎ 
×Ţĳŵ ;Ÿƾƀ ĖƃĹ ÓĖƮƷƌƪ >ŞƪŢƮ͔  

!Ʒ ĖŸŸ ŸŁǒŁŸƮ͎ cƌƌĹ ÛŞŁƦŞŁƪĹ ŢƮ ƪƾƃ İǙ 
ŢƃĹŢǒŢĹƾĖŸƮ ǓŞƌ ƦŁƪƮƌƃŢŕǙ ƷŞŁ ǒŢƪƷƾŁƮ ƌŕ ƮŁƪǒĖƃƷ 
ŸŁĖĹŁƪƮŞŢƦ͔ åŞŁƮŁ ĖƪŁ ĖƾƷŞŁƃƷŢĳ͎ ŞƾƀİŸŁ͎ 
ŞƌƃŁƮƷ͎ ĖƃĹ ĹŁŁƦŸǙ ĳƌƀƦŁƷŁƃƷ ƦŁƌƦŸŁ ǓŞƌ ĖƪŁ 
ŁƀƦĖƷŞŁƷŢĳ İƾƷ ƌİŲŁĳƷŢǒŁ͎ ŞĖƪĹ-ǓƌƪŵŢƃŗ͎ ĖƃĹ 
ŞĖƪĹ-ǓŢƪŁĹ Ʒƌ Ĺƌ ƷŞŁ ƪŢŗŞƷ ƷŞŢƃŗ͔ åŞŁƮŁ ĖƪŁ ƷŞŁ 
ƦŁƌƦŸŁ Ǚƌƾ ŞĖǒŁ ŁƃƷƪƾƮƷŁĹ Ʒƌ ƪƾƃ Ǚƌƾƪ ĳŞƾƪĳŞ͔ 
åŞŁǙ ĳĖƀŁ ƷŞƪƌƾŗŞ ŕƌƪ cƌƌĹ ÛŞŁƦŞŁƪĹ Ţƃ ƌƃŁ 
ƌŕ ŢƷƮ ƀƌƮƷ ĳŞĖŸŸŁƃŗŢƃŗ ǙŁĖƪƮ͔ !ƃĹ ƷŞŁǙ ǓŢŸŸ Ĺƌ 
Ʈƌ ĖŗĖŢƃ ĖƮ ǓŁ ƷƪŁŵ ŕƌƪƷŞ ĳƌƾƪĖŗŁƌƾƮŸǙ ŢƃƷƌ Ė 
ŞŁĖŸƷŞŢŁƪ ĖƃĹ İƪŢŗŞƷŁƪ ŕƾƷƾƪŁ ŕƌƪ ĖŸŸ͔  

åŞĖƃŵ Ǚƌƾ ŕƌƪ ĳƌƃƷŢƃƾŢƃŗ Ʒƌ ƮƾƦƦƌƪƷ cƌƌĹ 
ÛŞŁƦŞŁƪĹ͔  
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hmpcbm qboefnjd!ju!jt!bqqspqsjbuf!gps!vt!up!qbvtf!boe!mppl!cbdl!boe!uif!bnb{joh!xbzt!

uibu!Hpeǃt!qfpqmf!ifme!po!up!ipqf-!sfnbjofe!gbjuigvm!jo!pvs!xpstijq!boe!qsbzfs-!boe!
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ÛŢƃĳŁƪŁŸǙ͎   
 
ÓĖƮƷƌƪ >ŞƪŢƮ NƃƮƷĖĹ   

QBTUPS!DISJT!FOTUBE 
£ŁĖĹ ÓĖƮƷƌƪͻƮ !ƃƃƾĖŸ ×ŁƦƌƪƷ  

¹ǒŁƪ ƷŞŢƮ ƦĖƮƷ ǙŁĖƪ͎ Ţƃ ĖĹĹŢƷŢƌƃ Ʒƌ ƷŞŁ ŗƪŢŁŕ͎ 
ĖƃǘŢŁƷǙ͎ ĖƃĹ ĹŢƮƦŸĖĳŁƀŁƃƷ ƮƾƪƪƌƾƃĹŢƃŗ ƷŞŁ 
>¹ĀoD-̖̞ ÓĖƃĹŁƀŢĳ͎ ǓŁ ĖŸƮƌ ŞĖĹ Ė ŞŁĖŸƷŞ 
ŁƀŁƪŗŁƃĳǙ ǓŞŁƃ Óƪ͔ ~ƌŁ ;ƪƌƮŢƌƾƮ ƮƾǩŁƪŁĹ Ė 
ƀĖŲƌƪ ƮƷƪƌŵŁ ƌƃ ƷŞŁ ƮĖƀŁ ĹĖǙ ǓŁ ǓŁƪŁ 
ĳƌƃƷŁƀƦŸĖƷŢƃŗ ƮŞƾƷƷŢƃŗ ƌƾƪ ĳŞƾƪĳŞ 
İƾŢŸĹŢƃŗƮ͔  o ŵƃƌǓ o ƮƦŁĖŵ ŕƌƪ ƷŞŁ ŁƃƷŢƪŁ 
;ƪƌƮŢƌƾƮ ŕĖƀŢŸǙ ǓŞŁƃ o ƮŞĖƪŁ ŞƌǓ ŗƪĖƷŁŕƾŸ 
ƷŞŁǙ ĖƪŁ ŕƌƪ ŞƌǓ ƌƾƪ ĳŞƾƪĳŞ ŞĖƮ ƮƾƪƪƌƾƃĹŁĹ 
Óƪ͔ ~ƌŁ͎ £Ǚƃƃ͎ >ƌƃƃƌƪ͎ ĖƃĹ ¬ĖƮƌƃ ǓŞŢŸŁ ~ƌŁ ŞĖƮ 
ƪŁĳƌǒŁƪŁĹ ŕƪƌƀ ŞŢƮ ƮƷƪƌŵŁ ĖƃĹ ƷǓƌ ƮƾİƮŁƩƾŁƃƷ 
İƪĖŢƃ ƮƾƪŗŁƪŢŁƮ͔  åŞŁ ŸƌǒŁ͎ ŗŁƃŁƪƌƮŢƷǙ͎ ĖƃĹ ĳĖƪŁ 
ƷŞĖƷ ŞĖƮ İŁŁƃ ŁǘƷŁƃĹŁĹ Ʒƌ ƷŞŁƀ ŞĖǒŁ 
ĳƌƃƷƪŢİƾƷŁĹ Ʒƌ Óƪ͔ ~ƌŁͻƮ ƮŸƌǓ İƾƷ ƮƷŁĖĹǙ 
ƪŁĳƌǒŁƪǙ ĖƃĹ ǓŁ ǓŢŸŸ ĳƌƃƷŢƃƾŁ Ʒƌ ƦƪĖǙ ĖƃĹ ŸƌǒŁ 
ƷŞŁƀ Ţƃ ƷŞŁ ƀƌƃƷŞƮ Ʒƌ ĳƌƀŁ͔   
 
åŞŁ >ƌǒŢĹ-̖̞ ĖƃĹ ×ŁƌƦŁƃŢƃŗ åĖƮŵ aƌƪĳŁƮ͎ Ţƃ 
ƦĖƪƷƃŁƪƮŞŢƦ ǓŢƷŞ ƌƾƪ ƮƷĖǩ ĖƃĹ ;ƌĖƪĹ͎ 
ĳƌƃƷƪŢİƾƷŁĹ ƀĖǘŢƀƾƀ ŁǩƌƪƷ Ţƃ ƷŞŁŢƪ ƷŢƀŁ ĖƃĹ 
ƷĖŸŁƃƷƮ Ʒƌ ŞŁŸƦ ƾƮ ƃĖǒŢŗĖƷŁ ǓŞĖƷ ǓĖƮ ƷƪƾŸǙ Ėƃ 
ƾƃƦƪŁĳŁĹŁƃƷŁĹ ƮŁƪŢŁƮ ƌŕ ŁǒŁƃƷƮ Ţƃ ƌƾƪ ǓƌƪŸĹ 
ĖƃĹ ĳƌƀƀƾƃŢƷǙ͔  o Ėƀ ĳƌƃƷŢƃƾĖŸŸǙ ĖƀĖǢŁĹ ĖƷ 
ƷŞŁ İƪŁĖĹƷŞ ƌŕ ŁǘƦŁƪŢŁƃĳŁ ĳƌƀİŢƃŁĹ ǓŢƷŞ Ė 
ĹŁƦƷŞ ƌŕ ŸƌǒŁ ŕƌƪ cƌĹ ĖƃĹ ƌƾƪ ĳŞƾƪĳŞ ƷŞĖƷ ŁĖĳŞ 
ƀŁƀİŁƪ ƌŕ ƷŞŁƮŁ ƷĖƮŵ ŕƌƪĳŁƮ İƪƌƾŗŞƷ Ʒƌ ƷŞŁ 
ƷĖİŸŁ͔  åŞŢƮ ŞĖƮ ƷƪƾŸǙ İŁŁƃ ƮŞĖƪŁĹ ŸŁĖĹŁƪƮŞŢƦ Ţƃ 
ĖĳƷŢƌƃ͔   
 
¹ƾƪ ƮƷĖǩ ƷƪƾŸǙ ƮŞƌƃŁ͎ Ţƃ ǓĖǙƮ İƌƷŞ ƮŁŁƃ ĖƃĹ 
ƾƃƮŁŁƃ͎ ƌǒŁƪ ƷŞŁƮŁ ŸĖƮƷ ƀƌƃƷŞƮ͔  aƪƌƀ Ė ƷƌƷĖŸ 
ƪŁǒĖƀƦ ƌŕ ƌƾƪ ĳƌƀƀƾƃŢĳĖƷŢƌƃƮ͎ Ʒƌ ĹŁƮŢŗƃŢƃŗ 
ĖƃĹ ĹŁŸŢǒŁƪŢƃŗ ǓƌƪƮŞŢƦ Ţƃ ƃŁǓ ǓĖǙƮ͎ Ʒƌ ǯƃĹŢƃŗ 
ƃŁǓ ǓĖǙƮ Ʒƌ ŁƃŗĖŗŁ ǓŢƷŞ ƌƾƪ ƀŁƀİŁƪƮ͎ ĖƃĹ 

ƌƾƪ ĳƌƀƀƾƃŢƷŢŁƮ͎ İƌƷŞ ǒŢƪƷƾĖŸŸǙ ĖƃĹ Ţƃ-ƦŁƪƮƌƃ 
ǓŁ ĖƪŁ İŸŁƮƮŁĹ İǙ ƷŞŁŢƪ ŞĖƪĹ Ǔƌƪŵ ĖƃĹ 
ĹŁĹŢĳĖƷŢƌƃ Ʒƌ ƷŞŁ ƀŢƮƮŢƌƃ ĖƃĹ ƀŢƃŢƮƷƪǙ ƌŕ cƌƌĹ 
ÛŞŁƦŞŁƪĹ͔  åŞŢƮ !ƃƃƾĖŸ ×ŁƦƌƪƷ ŢƮ ŲƾƮƷ Ė 
ƮƃĖƦƮŞƌƷ ƌŕ ŞƌǓ ƷŞŁƮŁ ƮŁƪǒĖƃƷ-ŸŁĖĹŁƪƮ ŞŁŸƦ ƾƮ 
ŸŢǒŁ ƌƾƷ ƌƾƪ ƀŢƮƮŢƌƃ ĖƃĹ ǒŢƮŢƌƃ ŁǒŁƪǙ ĹĖǙ͔   
 
aŢƃĖŸŸǙ͎ ƷŞĖƃŵ Ǚƌƾ ŕƌƪ ŞƌǓ Ǚƌƾ ŞĖǒŁ ƮƾƦƦƌƪƷŁĹ 
ĖƃĹ ĳŞŁŁƪŁĹ ƌƃ ŁĖĳŞ ƌƷŞŁƪ ĖƃĹ ƷŞŁ ĳŞƾƪĳŞ Ţƃ 
ƷŞŢƮ ŸĖƮƷ ǙŁĖƪ͔  åŞŁ ŞĖƪĹ Ǔƌƪŵ͎ ƦƪĖǙŁƪ͎ ĖƃĹ 
ŁƃŗĖŗŁƀŁƃƷ ƷŞĖƷ Ǚƌƾ ƦƾƷ ŢƃƷƌ ƷŞŁ ŸĖƮƷ ̙ ǙŁĖƪƮ 
ŗĖǒŁ ƾƮ Ė ƮƷƪƌƃŗ ŕƌƾƃĹĖƷŢƌƃ ƌŕ ƷƪƾƮƷ ĖƃĹ ŕĖŢƷŞ 
Ʒƌ ǓŁĖƷŞŁƪ ƷŞŁ ƮƷƌƪƀƮ ƌŕ ̗̗͔̕̕    
 
¯ƌǓ ŢƷ ŢƮ ƷŢƀŁ Ʒƌ Ʒƾƪƃ ƷŞŁ ƦĖŗŁ Ʒƌ ̗̗̖͔̕  āŁ ǓŢŸŸ 
ĳƌƃƷŢƃƾŁ Ʒƌ ŁƃŗĖŗŁ ƷŞŁ Ǔƌƪŵ ƌŕ ƌƾƪ ƷĖƮŵ ŕƌƪĳŁƮ͎ 
;ƌĖƪĹ͎ ƮƷĖǩ͎ ĖƃĹ ǒƌŸƾƃƷŁŁƪƮ ĖƮ ǓŁ ƀƌǒŁ 
ƷƌǓĖƪĹƮ ƷŞŁ ĹĖǙƮ ǓŞŁƃ ǓŁ ǓŢŸŸ ĖŸŸ İŁ ĖİŸŁ Ʒƌ 
ƮĖŕŁŸǙ ŗĖƷŞŁƪ ĖŗĖŢƃ ŕƌƪ ǓƌƪƮŞŢƦ͎ ƮƷƾĹǙ͎ ƦƪĖǙŁƪ͎ 
ĖƃĹ ƮŁƪǒŢĳŁ͔  āŁ ǓŢŸŸ ĖŸƮƌ İŁŗŢƃ Ė ƮƷƪĖƷŁŗŢĳ 
ƦŸĖƃƃŢƃŗ ƦƪƌĳŁƮƮ ƷŞĖƷ ƮŞƌƾŸĹ ƦƌƮŢƷŢƌƃ ƾƮ Ʒƌ ŞŢƷ 
ƷŞŁ ŗƪƌƾƃĹ ƪƾƃƃŢƃŗ ƷŞŢƮ ǙŁĖƪ ĖƃĹ ƷŞŁ ƃŁǘƷ 
ǯǒŁ͐    
 
ÛŢƃĳŁƪŁŸǙ͎  
ÓĖƮƷƌƪ >ŞƪŢƮ NƃƮƷĖĹ 



!21 

 

3131!BOOVBM!SFQPSU 

¬ĖƪĳŞ ̖̘͎ ̗̗͔̕̕  åŞŢƮ ĹĖƷŁ ŢƮ ŸŢŵŁŸǙ ƀŁƃƷŢƌƃŁĹ Ţƃ 
ƮŁǒŁƪĖŸ ƦŸĖĳŁƮ Ţƃ ƷŞŢƮ !ƃƃƾĖŸ ×ŁƦƌƪƷ͎ ĖƮ ŢƷ ǓŢŸŸ İŁ 
ƪŁƀŁƀİŁƪŁĹ İǙ ƌƾƪ ĳŞƾƪĳŞ ƮƷĖǩ ĖƮ Ė ŸŢŕŁ-ƮŞŢŕƷŢƃŗ 
ĹĖƷŁ Ţƃ ƌƾƪ ĳƌƃŗƪŁŗĖƷŢƌƃͻƮ ŞŢƮƷƌƪǙ͔  ¬ƾŸƷŢƦŸŁ ŁǒŁƃƷƮ 
ŞĖƦƦŁƃŁĹ ƷŞĖƷ ĹĖǙ͎ ƮƦŁĳŢǯĳĖŸŸǙ ĖƷ ƌƾƪ ¬ĖĹŢƮƌƃ 
>ĖƀƦƾƮ͔  o ƌǪĳŢĖƷŁĹ ĖƷ ƷŞŁ ŕƾƃŁƪĖŸ ŕƌƪ ¯ĖƃĳǙ 
ÛĖŸŸƮƷƪƌƀ ǓŢƷŞ Óƪ͔ ¬Ėƪŵ ×ŁƃƃŁƪ ĖƮƮŢƮƷŢƃŗ͔  āŞŁƃ ƷŞŁ 
ƀƌƪƃŢƃŗ İŁŗĖƃ͎ ǓŁ ŞĖĹ ƃƌ ŢĹŁĖ ƷŞĖƷ ƷŞŢƮ ǓƌƾŸĹ İŁ 
ƷŞŁ ŸĖƮƷ ŢƃĹƌƌƪ ǓƌƪƮŞŢƦ ƮŁƪǒŢĳŁ ŞŁŸĹ Ţƃ- ƦŁƪƮƌƃ ĖƷ 
cƌƌĹ ÛŞŁƦŞŁƪĹ >ŞƾƪĳŞ ƾƃƷŢŸ ¯ƌǒŁƀİŁƪ͔  åŞĖƷ ƮĖƀŁ 
ƀƌƪƃŢƃŗ͎ ǓŁ ǓŁƪŁ ĖƮƮŁƮƮŢƃŗ ƷŞŁ ƃŁǓ ŁƀŁƪŗŁƃĳǙ 
ŞŁĖŸƷŞ ƌƪĹŁƪ ƪŁŗĖƪĹŢƃŗ >¹ĀoD-̖̞ Ţƃ ƌƾƪ ƮƷĖƷŁ͔  ÛƌƀŁ 
ĳŞƾƪĳŞ ƮƷĖǩ ŗĖƷŞŁƪŁĹ Ţƃ ƾƪŗŁƃƷ ĹŢƮĳƾƮƮŢƌƃƮ ĖİƌƾƷ 
ŞƌǓ Ʒƌ ƮĖŕŁŸǙ ƦĖƾƮŁ ƌƾƪ ĳŞƾƪĳŞ ƀŢƃŢƮƷƪŢŁƮ͎ ƮŞƾƷ 
ĹƌǓƃ ƷŞŁ İƾŢŸĹŢƃŗƮ ĖƃĹ ŞƌŸĹ ƌƾƪ ǯƪƮƷ ǒŢƪƷƾĖŸ 
ǓƌƪƮŞŢƦ İǙ ÛƾƃĹĖǙ͔  ÛŢƀƾŸƷĖƃŁƌƾƮŸǙ͎ Óƪ͔ ~ƌŁ ŞĖĹ Ė 
ŸŢŕŁ ĳŞĖƃŗŢƃŗ ƮƷƪƌŵŁ ƀŢĹ-ƀƌƪƃŢƃŗ ǓŞŢŸŁ ĖƷ ƷŞŁ 
ĳŞƾƪĳŞ ƌǪĳŁ͔  !Ʈ ŞŁ ǓĖƮ ƪƾƮŞŁĹ Ʒƌ ƷŞŁ ŞƌƮƦŢƷĖŸ͎ ǓŁ 
ƮƷĖǩ ƮƦŁƃƷ ƷŢƀŁ Ţƃ ƷŁĖƪƮ ĖƃĹ ƦƪĖǙŁƪ ĖƮ ŞŢƮ ŸŢŕŁ Şƾƃŗ 
Ţƃ ƷŞŁ İĖŸĖƃĳŁ͔   
  ¹ƃ ƷŞĖƷ ŸŢŕŁ-ƮŞŢŕƷŢƃŗ ĹĖǙ ŕƌƪ ƌƾƪ ĳŞƾƪĳŞ ƮƷĖǩ͎ 
ĳŞƾƪĳŞ ŸŁĖĹŁƪƮŞŢƦ ĖƃĹ ƌƾƪ ĳƌƃŗƪŁŗĖƷŢƌƃ͎ o ĖĳƾƷŁŸǙ 
ƪŁĖŸŢǢŁĹ ƷŞĖƷ ĖŸŸ ǓŁ ĳƌƾŸĹ Ĺƌ ǓĖƮ Ʒƌ ƀĖŵŁ ƷŞŁ İŁƮƷ 
ĹŁĳŢƮŢƌƃƮ ƦƌƮƮŢİŸŁ ŕƌƪ ƌƾƪ ĳƌƃŗƪŁŗĖƷŢƌƃ͎ ǓŞŢŸŁ 
ƷƪƾƮƷŢƃŗ ǓŢƷŞ ĖŸŸ ƌƾƪ ŞŁĖƪƷƮ ƷŞĖƷ cƌĹ ǓƌƾŸĹ ƮŁŁ ƾƮ 
ƷŞƪƌƾŗŞ͔  oƃ ƀǙ ƌƦŢƃŢƌƃ͎ ŁǒŁƪǙƷŞŢƃŗ ŁŸƮŁ ƷŞĖƷ ŞĖƮ 
ƾƃŕƌŸĹŁĹ Ţƃ ƷŞŢƮ ǙŁĖƪ ƌŕ ƀŢƃŢƮƷƪǙ ŞĖƮ İŁŁƃ Ėƃ 
ŁǘƷŁƃƮŢƌƃ ƌŕ ƷŞŢƮ ŸĖƮƷ ƮƷĖƷŁƀŁƃƷ͔    
   oͻƀ ŞƌƃƌƪŁĹ Ʒƌ İŁ Ė ƦĖƪƷ ƌŕ Ė ĳŞƾƪĳŞ ƮƷĖǩ ƷŞĖƷ ŞĖƮ 
ĳƌƃƷŢƃƾŁĹ Ʒƌ Ǔƌƪŵ ŞĖƪĹ ŕƌƪ ƷŞŁ ƮĖŵŁ ƌŕ ƌƾƪ 
ĳƌƃŗƪŁŗĖƷŢƌƃͻƮ ŸŢŕŁ ƷƌŗŁƷŞŁƪ Ţƃ ƷŞŁƮŁ ŁǘƷƪĖƌƪĹŢƃĖƪŢŸǙ 
ƷƪǙŢƃŗ ƷŢƀŁƮ͔  NǒŁƪǙ ĹĖǙ ƌŕ ƷŞŢƮ ǙŁĖƪ oͻǒŁ ƷƪŢŁĹ Ʒƌ İŁ 
ĳŁƃƷŁƪŁĹ Ţƃ ƷƪƾƮƷŢƃŗ ǓŢƷŞ ĖŸŸ ƀǙ ŞŁĖƪƷ ƷŞĖƷ cƌĹ ƮŁŁƮ 
ƾƮ ƷŞƪƌƾŗŞ ĖŸŸ ƷŞŢƃŗƮ͔  āŁͻǒŁ ŞŁŸĹ ĳƌƾƃƷŸŁƮƮ ƮƷĖǩ 
ƀŁŁƷŢƃŗƮ ŕƌƪ ǒĖƪŢƌƾƮ ƦŸĖƃƃŢƃŗ ƦƾƪƦƌƮŁƮ͔  āŁͻǒŁ 
ǓƌƪŵŁĹ ƷƌŗŁƷŞŁƪ Ʒƌ ƀĖŵŁ ǒŢƪƷƾĖŸ ÛƾƃĹĖǙ ĖƃĹ 
āŁĹƃŁƮĹĖǙ ǓƌƪƮŞŢƦ ŞĖƦƦŁƃ ǓŁŁŵŸǙ͔  oƃ ƀǙ ƮƦŁĳŢǯĳ 
ĖƪŁĖƮ ƌŕ ƀŢƃŢƮƷƪǙ oͻǒŁ ĳƌƃƷŢƃƾŁĹ ǓŢƷŞ ĳƌƀƀŢƷƷŁŁ ĖƃĹ 
ƀŢƃŢƮƷƪǙ ƷŁĖƀ ƀŁŁƷŢƃŗƮ ƌƃŸŢƃŁ͔  >ƪŁĖƷŢǒŁŸǙ͎ ǓŁͻǒŁ 
ƦƾƪƮƾŁĹ cƌĹͻƮ Ǔƌƪŵ ƷƌŗŁƷŞŁƪ͎ ǓŞŢŸŁ ƷƪƾƮƷŢƃŗ ƷŞĖƷ 
cƌĹ ǓŢŸŸ ƮŁŁ ƾƮ ƷŞƪƌƾŗŞ͔   
   !Ʈ ÓĖƮƷƌƪ ƌŕ >ƌƃŗƪŁŗĖƷŢƌƃĖŸ >ĖƪŁ͎ oͻĹ ŸŢŵŁ Ʒƌ ƮŞĖƪŁ Ė 
ŕŁǓ ŁǘĖƀƦŸŁƮ ƌŕ ƷŞŁ ƾƃŢƩƾŁ ĳŢƪĳƾƀƮƷĖƃĳŁƮ Ţƃ ǓŞŢĳŞ 
o ƌǩŁƪŁĹ ƦĖƮƷƌƪĖŸ ĳĖƪŁ ƷŞŢƮ ǙŁĖƪ͔  NǒŁƃ ǓŢƷŞ 
ƦĖƃĹŁƀŢĳ ƪŁƮƷƪŢĳƷŢƌƃƮ͎ >ŞƪŢƮƷŢĖƃ ĳĖƪŁ ǓĖƮ ƌǩŁƪŁĹ Ţƃ 
ƮĖŕŁ ǓĖǙƮ Ţƃ ƷŞŁ ƀŢĹƮƷ ƌŕ ƷŞŁ İŢŗ ƀƌƀŁƃƷƮ ƌŕ ŸŢŕŁ ĖƃĹ 
ĹŁĖƷŞ͔ 

Gvofsbmt0Nfnpsjbm!Tfswjdft 
Nboz!xfsf!ifme!xjui!b!tnbmm!ovncfs!pg!buufoefft!xip!
xfsf!pvueppst-!tpdjbmmz!ejtubodfe!boe!nbtlfe/!!Tfswjdft!
xfsf!ifme!jo!qbslt-!gvofsbm!ipnf!qbsljoh!mput-!hsbwftjef!
bu!dfnfufsjft-!boe!po!uif!hspvoet!pg!pvs!divsdi!
dpmvncbsjvn!bu!Wfspob!Dbnqvt/!!!Tfwfsbm!pg!pvs!divsdi!
gbnjmjft!ibwf!diptfo!up!xbju!up!ipme!b!nfnpsjbm!tfswjdf!
gps!uifjs!mpwfe!pof!voujm!mbshf!hspvqt!dbo!hbuifs!tbgfmz!
joeppst!podf!bhbjo/!!Puifs!gbnjmjft!ibwf!hbuifsfe!xjui!b!
wfsz!tnbmm!ovncfs!pg!jo-qfstpo!buufoefft!xijmf![ppnjoh!
ps!GbdfUjnjoh!tp!puifs!gbnjmz!dpvme!buufoe!wjsuvbmmz/!! 
 
Xfeejoht 
Nptu!tdifevmfe!xfeejoht!xfsf!dbodfmmfe!uijt!zfbs/!!
Tpnf!ibwf!cffo!sftdifevmfe!gps!3132/!!J!eje!pǼdjbuf!b!
xfeejoh!bu!b!tubuf!qbsl!xjui!61!buufoefft!tpdjbmmz!
ejtubodfe-!xifsf!fwfszpof!xpsf!gbdf!nbtlt-!jodmvejoh!
nbudijoh!nbtlt!gps!uif!foujsf!xfeejoh!qbsuz/!!Rvjuf!b!
ejggfsfou!mppl-!ofwfsuifmftt-!b!usvmz!kpzpvt!fwfou!cmfttfe!
cz!Hpe" 
 
Cbqujtnt 
J!ibe!uif!qmfbtvsf!pg!jojujbmmz!dsfbujoh!b!ufnqmbuf!pg!tbgfuz!
qsfdbvujpot!xjui!Lbujf!Xbhofs-!Dijmesfoǃt!Njojtusz-!gps!
ipx!xf!njhiu!bmmpx!cbqujtnt!up!ublf!qmbdf!bt!pvs!
npouit!pg!qboefnjd!dpoujovfe/!!Lbujf!jnqmfnfoufe!pvs!
dvssfou!gpsnbu-!boe!juǃt!cffo!b!kpz!gps!gbnjmjft-!boe!pvs!
xipmf!dpohsfhbujpo-!up!dfmfcsbuf!cbqujtnt!bhbjo"!! 
 
Qbtupsbm!Wjtjut 
Iptqjubmt!ibwf!cffo!dmptfe!up!wjtjupst-!zfu!uibu!ejeoǃu!tupq!
pvs!bcjmjuz!up!nblf!qipof!dbmmt/!!Xijmf!J!nbef!nboz!pg!
uiftf-!xf!qbtupst!nbef!59:!dbmmt!up!uiptf!iptqjubmj{fe-!
sfdpwfsjoh-!ps!mjwjoh!xjui!bo!jmmoftt!uijt!zfbs/!!J!bmtp!cfhbo!
nbljoh!fmefs!dbmmt/!!Tubsujoh!xjui!pvs!dpohsfhbujpoǃt!
pmeftu!nfncfst-!Jǃwf!qipofe!joejwjevbmt!bu!fbdi!bhf!
hspvq/!!Jǃwf!nbef!86!dbmmt/!!!93!zfbs!pmet-!zpv!bsf!ofyu/!!
Vqpo!sfdfjwjoh!xpset!pg!xjtepn!gspn!uiftf!divsdi!
nfncfst!xip!ibwf!mjwfe!uispvhi!npsf!ejǼdvmu!ujnft!jo!
uif!qbtu!uibo!pvs!dvssfou!djsdvntubodft-!Jǃwf!cffo!
fodpvsbhfe!jo!nz!pxo!gbjui/!! 
 
åŞŁ ƌƷŞŁƪ ƀŢƃŢƮƷƪǙ ĖƪŁĖƮ o ƮƾƦƦƌƪƷ ĖƪŁ ŸŢƮƷŁĹ ǓŢƷŞ 
oƃƪŁĖĳŞ >ƌƀƀŢƷƷŁŁͻƮ ×ŁƦƌƪƷ͔  åƌ ĖŸŸ ƌƾƪ ĳŞƾƪĳŞ 
ƀŁƀİŁƪƮ ǓŞƌ ƮŁƪǒŁ ƷŞƪƌƾŗŞ ƌƾƪ ǒĖƪŢƌƾƮ oƃƪŁĖĳŞ 
¬ŢƃŢƮƷƪŢŁƮ͎ o ƌǩŁƪ Ė İŢŗ åk!¯¡ ć¹ì͔  oƷͻƮ Ė ƦŸŁĖƮƾƪŁ 
Ʒƌ ŁƃĳƌƾƪĖŗŁ Ǚƌƾ ĖƮ Ǚƌƾ ŞŁŸƦ ƦŁƌƦŸŁ ŕŁŁŸ ĳƌƃƃŁĳƷŁĹ 
Ʒƌ ŁĖĳŞ ƌƷŞŁƪ ĖƷ cƌƌĹ ÛŞŁƦŞŁƪĹ͎ ŁƮƦŁĳŢĖŸŸǙ Ţƃ ƷŞŢƮ 
ǙŁĖƪ ƌŕ İŁŢƃŗ ĖƦĖƪƷ͔ 
 
¬ĖǙ ǓŁ ĖŸŸ ĳƌƃƷŢƃƾŁ Ʒƌ ƷƪƾƮƷ ƷŞĖƷ cƌĹ ƮŁŁƮ ƾƮ ƷŞƪƌƾŗŞ ĖŸŸ 
ƷŞŢƃŗƮ ĖƮ ǓŁ ƀƌǒŁ ƷŞƪƌƾŗŞ ̗̗̖͐̕  oƷͻƮ Ė ƦƪŢǒŢŸŁŗŁ Ʒƌ 
ƦĖƪƷƃŁƪ ǓŢƷŞ Ǚƌƾ Ţƃ ~ŁƮƾƮͻ ƃĖƀŁ͐ 

QBTUPS!TIFSZM!FSJDLTPO 
ÓĖƮƷƌƪͻƮ !ƃƃƾĖŸ ×ŁƦƌƪƷ  
aͯƌƪ o Ėƀ ĳƌƃǒŢƃĳŁĹ ƷŞĖƷ ƃŁŢƷŞŁƪ ĹŁĖƷŞ͎ ƃƌƪ ŸŢŕŁ͎ ƃƌƪ ĖƃŗŁŸƮ͎ ƃƌƪ ƪƾŸŁƪƮ͎ ƃƌƪ ƷŞŢƃŗƮ ƦƪŁƮŁƃƷ͎ ƃƌƪ ƷŞŢƃŗƮ Ʒƌ 
ĳƌƀŁ͎ ƃƌƪ ƦƌǓŁƪƮ͎ ƃƌƪ ŞŁŢŗŞƷ͎ ƃƌƪ ĹŁƦƷŞ͎ ƃƌƪ ĖƃǙƷŞŢƃŗ ŁŸƮŁ Ţƃ ĖŸŸ ĳƪŁĖƷŢƌƃ͎ ǓŢŸŸ İŁ ĖİŸŁ Ʒƌ ƮŁƦĖƪĖƷŁ ƾƮ ŕƪƌƀ 
ƷŞŁ ŸƌǒŁ ƌŕ cƌĹ Ţƃ >ŞƪŢƮƷ ~ŁƮƾƮ ƌƾƪ £ƌƪĹ͔ʹ   SPNBOT!9;49-4: 
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3131!BOOVBM!SFQPSU 

Nz!4!zfbs-pme!tpo!lopxt!xibu!uif!xpse!
qboefnjd!nfbot/!!If!ibt!ifbse!ju!tbje!tp!pgufo!
jo!uiftf!qbtu!npouit!uibu!xifo!xf!ubml!bcpvu!
opu!cfjoh!bcmf!up!hp!tpnfxifsf!ps!tff!
tpnfpof-!if!tbzt!nbuufs!pg!gbdumz-!ǆcfdbvtf!pg!
uif!qboefnjd/Ǉ!!If!lopxt!uijoht!ibwf!dibohfe/!!
Uijoht!uibu!kvtu!b!zfbs!bhp!xf!uipvhiu!pg!bt!
vtvbm!boe!fbtz!bsfoǃu!boznpsf/! 
 
åŞĖƷ ŢƮ ƷƪƾŁ ŕƌƪ ƾƮ ĖƷ cƌƌĹ ÛŞŁƦŞŁƪĹ Ʒƌƌ͔  åŞŢƃŗƮ 
ƷŞĖƷ ǓŁ ƾƮŁĹ Ʒƌ ŲƾƮƷ ƷĖŵŁ ŕƌƪ ŗƪĖƃƷŁĹ ĖƪŁ ƃƌǓ 
ĳƌƀƦŸŢĳĖƷŁĹ İǙ ƷŞŁ ƃŁŁĹ ŕƌƪ ƮƌĳŢĖŸ ĹŢƮƷĖƃĳŢƃŗ͎ 
ƀĖƮŵƮ͎ ĖƃĹ ƮƷĖǙŢƃŗ ƮĖŕŁ ĖƷ ŞƌƀŁ͔  ;ƾƷ İŁĳĖƾƮŁ ƌŕ 
ƷŞŁƮŁ ƃŁǓ ĳŞĖŸŸŁƃŗŁƮ͎ o ŞĖǒŁ ƮŁŁƃ ƌƾƪ ĳŞƾƪĳŞ ŗƪƌǓ 
Ţƃ ĳƪŁĖƷŢǒŢƷǙ ĖƃĹ ĳƌƃƃŁĳƷŢƌƃ͔  o Ėƀ Ʈƌ ƦƪƌƾĹ Ʒƌ İŁ Ė 
ƦĖƪƷ ƌŕ ƷŞŁ ƀŢƃŢƮƷƪǙ ĖƷ cƌƌĹ ÛŞŁƦŞŁƪĹ͎ ŁƮƦŁĳŢĖŸŸǙ 
ĹƾƪŢƃŗ ƷŞŢƮ ǙŁĖƪ ǓŞŁƃ Ė ŕĖŢƷŞ ĳƌƀƀƾƃŢƷǙ ƷŞĖƷ 
ĳƌƾŸĹƃͻƷ ƀŁŁƷ Ţƃ ƦŁƪƮƌƃ ƮƷƾĳŵ ƷƌŗŁƷŞŁƪ͎ ŞĖĹ ŗƪĖĳŁ 
ŕƌƪ ŁĖĳŞ ƌƷŞŁƪ͎ ƮŁƪǒŁĹ ƌƾƪ ƃŁŢŗŞİƌƪƮ͎ ĖƃĹ ŁǒŁƃ 
ǓŁŸĳƌƀŁĹ ƃŁǓ ƀŁƀİŁƪƮ͔  ¹ƃŁ ƌŕ ƌƾƪ ƦŞƪĖƮŁƮ ƮĖŢĹ İǙ 
ƮƷĖǩ ĖƮ ǓŁ ŞŁŸĹ ǓƌƪƮŞŢƦ ƮŁƪǒŢĳŁƮ ƌƃŸŢƃŁ ĖƃĹ ǯŗƾƪŁĹ 
ƌƾƷ ŞƌǓ Ʒƌ ƮĖŕŁŸǙ ƾƦŞƌŸĹ ƮƦŁĳŢĖŸ ƷƪĖĹŢƷŢƌƃƮ ĖƷ cƌƌĹ 
ÛŞŁƦŞŁƪĹ ŞĖƮ İŁŁƃ͎ oͯ ŞƌƦŁ ǓŁ ĹƌƃͻƷ ŞĖǒŁ Ʒƌ Ĺƌ ŢƷ 
ƷŞŢƮ ǓĖǙ ĖŗĖŢƃ͔ʹ  !ƃĹ ǓŞŢŸŁ ƷŞĖƷ ŢƮ ƷƪƾŁ İŁĳĖƾƮŁ ƌŕ 
ŞƌǓ ƀƾĳŞ ǓŁ Ÿƌƃŗ Ʒƌ İŁ ƷƌŗŁƷŞŁƪ͎ o ĳĖƃ ĖŸƮƌ ƮŁŁ ŞƌǓ 
ƷŞŁ kƌŸǙ ÛƦŢƪŢƷ ŞĖƮ ƀƌǒŁĹ Ėƀƌƃŗ ƾƮ Ţƃ ƦƪƌŕƌƾƃĹ 
ǓĖǙƮ Ţƃ ƷŞŁ ƦĖƮƷ ̖̗ ƀƌƃƷŞƮ ĖƃĹ o Ėƀ ŗƪĖƷŁŕƾŸ͔ 
 
£ĖƮƷ ǓŢƃƷŁƪ ǓŞŁƃ ƷŞŁ ƩƾŢŸƷŢƃŗ ŗƪƌƾƦ ǓĖƮ ƮƷŢŸŸ 
ƀŁŁƷŢƃŗ ĖƃĹ ǓŁ ĹŢƮƷƪŢİƾƷŁĹ !ƮŞŁƮ Ʒƌ cƌ ŕƌƪ ƷŞŁ ǯƪƮƷ 
ƷŢƀŁ ƌƃ !ƮŞ āŁĹƃŁƮĹĖǙ͎ ǓŁ ƌŕ ĳƌƾƪƮŁ ŞĖĹ ƃƌ ŢĹŁĖ 
ƷŞŢƃŗƮ ǓŁƪŁ ĖİƌƾƷ Ʒƌ ĳŞĖƃŗŁ Ʈƌ ƀƾĳŞ͔  ¬ĖƪĳŞ ̖̘͎ 
̗̗͎̕̕ ŢƮ Ė ĹĖǙ ƷŞĖƷ o ǓŢŸŸ ƃƌƷ ŕƌƪŗŁƷ͔  oƷ ŢƮ ƷŞŁ ĹĖǙ ƷŞĖƷ 
ǓŁ ŞĖĹ Ʒƌ ƀĖŵŁ ƷŞŁ ĹŢǪĳƾŸƷ ĹŁĳŢƮŢƌƃ Ʒƌ ƀƌǒŁ ƌƾƪ 
ǓƌƪƮŞŢƦ ƮŁƪǒŢĳŁƮ ƌƃŸŢƃŁ͔ oƷ ŢƮ ĖŸƮƌ ƷŞŁ ĹĖǙ ƷŞĖƷ ƌƾƪ 
ĹŁĖƪ ĳƌ-ǓƌƪŵŁƪ Ţƃ >ŞƪŢƮƷ͎ ÓĖƮƷƌƪ ~ƌŁ ;ƪƌƮŢƌƾƮ͎ ŞĖĹ 
ŞŢƮ ƮƷƪƌŵŁ͔  ;ƌƷŞ ƌŕ ƷŞƌƮŁ ŁǒŁƃƷƮ ŞĖǒŁ ƮŞĖƦŁĹ ƀƾĳŞ 
ƌŕ ƷŞŁ ƪŁƮƷ ƌŕ ƀǙ ǙŁĖƪ Ţƃ ƀŢƃŢƮƷƪǙ ŞŁƪŁ ĖƷ cƌƌĹ 
ÛŞŁƦŞŁƪĹ͔  ÓƪĖŢƮŁ İŁ Ʒƌ cƌĹ ƷŞĖƷ ÓĖƮƷƌƪ ~ƌŁ ŞĖƮ ŞĖĹ 
ƮƾĳĳŁƮƮŕƾŸ ƮƾƪŗŁƪŢŁƮ ĖƃĹ ĳƌƃƷŢƃƾŁĹ ǓŢƷŞ ƮƷƪŁƃŗƷŞ 
ĖƃĹ ŗƌƌĹ Şƾƀƌƪ ƌƃ ŞŢƮ ƪŁĳƌǒŁƪǙ ŲƌƾƪƃŁǙ͐  ͤ£ƌǒŁ Ǚƌƾ͎ 
Ó~͐ͥ   
 
āŢƷŞ ǓƌƪƮŞŢƦ ƮŁƪǒŢĳŁƮ ƌƃŸŢƃŁ͎ ǓŁ ĖŸƮƌ ƀƌǒŁĹ ƀĖƃǙ 
ƌŕ ƌƾƪ ŕĖŢƷŞ ŗƪƌǓƷŞ ŁǘƦŁƪŢŁƃĳŁƮ ƌƃŸŢƃŁ͔  ¹ƾƪ cƌƌĹ 
ÛŞŁƦŞŁƪĹ ĳƌƀƀƾƃŢƷǙ ŞĖƮ ĖĹĖƦƷŁĹ Ʒƌ ƷŞŁ Đƌƌƀ 
ǓƌƪŸĹ ǓŢƷŞ Ʈƌ ƀƾĳŞ ŗƪĖĳŁ ĖƃĹ ŁƃƷŞƾƮŢĖƮƀ͔ åŞĖƃŵ 
Ǚƌƾ Ʒƌ ĖŸŸ ǓŞƌ ŞĖǒŁ ƦĖƪƷŢĳŢƦĖƷŁĹ Ţƃ ƮƀĖŸŸ ŗƪƌƾƦƮ͎ 
ĳƌƃǒŁƪƮĖƷŢƌƃƮ͎ ĳƌǩŁŁ ŞƌƾƪƮ͎ !ĹǒŁƃƷ İǙ >ĖƃĹŸŁŸŢŗŞƷ͎ 

ĳƌƀƀŢƷƷŁŁ ƀŁŁƷŢƃŗƮ ĖƃĹ ĹŁǒƌƷŢƌƃĖŸ ƷŢƀŁƮ ƌƃŸŢƃŁ͔  
¹ƃŁ ŞŢŗŞŸŢŗŞƷ ŕƌƪ ƀŁ Ţƃ ƷŞŢƮ ĖƪŁĖ ǓĖƮ ƷŞŁ ĳƌƾƦŸŁƮ 
ĳŸĖƮƮ ƷŞĖƷ ƀǙ ŞƾƮİĖƃĹ ĖƃĹ o ŸŁĹ ƷŞŢƮ ŕĖŸŸ͔  oƷ ǓĖƮ ƌƃŁ 
ƌŕ ƷŞƌƮŁ ƷŞŢƃŗƮ ǓŁ ŞĖǒŁ ƷĖŸŵŁĹ ĖİƌƾƷ ŕƌƪ Ė Ÿƌƃŗ ƷŢƀŁ 
ĖƃĹ ǯƃĖŸŸǙ ǓŁƪŁ ĖİŸŁ Ʒƌ ƦƾƷ ƷƌŗŁƷŞŁƪ͍ Ė ŕƌƾƪ ǓŁŁŵ 
ƌƦƦƌƪƷƾƃŢƷǙ ŕƌĳƾƮŁĹ ƌƃ ŞŁĖŸƷŞǙ ĳƌƾƦŸŁ 
ƪŁŸĖƷŢƌƃƮŞŢƦƮ͔   
 
åŞŁ ƀŢƃŢƮƷƪǙ ĖƪŁĖƮ ƷŞĖƷ ǓŁƪŁ ĖİŸŁ Ʒƌ ƀŁŁƷ Ţƃ ƦŁƪƮƌƃ 
ǯŸŸŁĹ ƀŁ ǓŢƷŞ Ʈƌ ƀƾĳŞ ŲƌǙ ƷŞŢƮ ǙŁĖƪ-  ŕƪƌƀ ƷŞŁ kƌŸǙ 
>ƌǓ aƌƌĹ åƪƾĳŵ ŕƌƌĹ ĹƪŢǒŁƮ Ţƃ ĀŁƪƌƃĖ͎ Ʒƌ ƷŞŁ 
cŁƃŁƪƌƮŢƷǙ ĖƦƦŁĖŸ ƦĖĳŵŁƷ ŗŢǒŁ ĖǓĖǙ͎ Ʒƌ ƷŞŁ ÖƾŢŸƷŢƃŗ 
ÓĖƪŵŢƃŗ £ƌƷ Ǔƌƪŵ ĹĖǙƮ͔  o ƮƦŁƃƷ ƀĖƃǙ ŞƌƾƪƮ Ţƃ ƷŞŁ 
aƌƌĹ ÓĖƃƷƪǙ cĖƪĹŁƃ ƷŞŢƮ ƮƾƀƀŁƪ͔ åŞŁ ŗĖƪĹŁƃ 
ƷŞƪŢǒŁĹ ƷŞŢƮ ǙŁĖƪ ǓŢƷŞ Ʈƌ ƀƾĳŞ ƮƾƦƦƌƪƷ ŕƪƌƀ ƌƾƪ 
ĳƌƃŗƪŁŗĖƷŢƌƃ ƀŁƀİŁƪƮ ǓŞƌ ǒƌŸƾƃƷŁŁƪŁĹ ĖƃĹ 
ĹƌƃĖƷŁĹ-  ƷŞĖƃŵ Ǚƌƾ͐  åŞŁƪŁ ǓĖƮ Ė ŗƪƌƾƦ ƌŕ ǙƌƾƷŞ 
ǓŞƌ ƮƷŁƦƦŁĹ ƾƦ Ʒƌ ǒƌŸƾƃƷŁŁƪ Ţƃ ƌƾƪ ŗĖƪĹŁƃ͎ ĖƃĹ o Ėƀ 
Ʈƌ ƷŞĖƃŵŕƾŸ ŕƌƪ ƷŞŁŢƪ ŞŁŸƦ ĖƃĹ ĹŁĹŢĳĖƷŢƌƃ ĖŸƌƃŗƮŢĹŁ 
ƌƾƪ cĖƪĹŁƃ ŸŁĖĹŁƪƮ ¬Ėǘ ÛŁŁŸĖƃĹ ĖƃĹ ~ƾŸŢŁ ~ƌŞƃƮƌƃ͔  
¹ƾƪ ƷƪĖĹŢƷŢƌƃĖŸ åŞĖƃŵƮŗŢǒŢƃŗ ¬ŁĖŸ ƀƌǒŁĹ Ʒƌ Ė Ʒƌ-ŗƌ 
ŕƌƪƀĖƷ ĖƃĹ ǓĖƮ ŢƃĳƪŁĹŢİŸǙ ƮƾĳĳŁƮƮŕƾŸ͔  DƌƃƃĖ 
¬ĖǙƮĖĳŵ͎ ×Ţĳŵ åŞƌƀĖƮ͎ ĖƃĹ o ŕƌƪƀŁĹ Ė ƷŁĖƀ Ţƃ ƷŞŁ 
ŁĖƪŸǙ ŕĖŸŸ Ʒƌ ǯŗƾƪŁ ƌƾƷ ŞƌǓ Ʒƌ ŞƌƮƷ Ė ƮĖŕŁ 
åŞĖƃŵƮŗŢǒŢƃŗ ¬ŁĖŸ͔  DƌƃƃĖ ĖƃĹ ×Ţĳŵ ƦƾƷ ŕƌƪƷŞ Ʈƌ 
ƀƾĳŞ ŁǩƌƪƷ Ʒƌ ƀĖŵŁ ƷŞŢƮ ƀŁĖŸ ŞĖƦƦŁƃ͎ ĖƃĹ o ǓĖƮ 
ŲƾƮƷ ŞĖƦƦǙ Ʒƌ İŁ Ė ƦĖƪƷ ƌŕ ŢƷ͔  åƌ ŕŁŁĹ ̜̕̕ί ƦŁƌƦŸŁ Ė 
ŕƪŁŁ͎ ŞƌƷ ƀŁĖŸ ƪŁƀŢƃĹŁĹ ƀŁ ƌŕ ƷŞŁ ĖİƾƃĹĖƃƷ ŗƪĖĳŁ ƌŕ 
cƌĹ͔   
 
ćŁƮ͎ ƷŞŁƪŁ ǓŁƪŁ ƷŞŢƃŗƮ ǓŁ ĳƌƾŸĹƃͻƷ Ĺƌ ƷŞŢƮ ƦĖƮƷ ǙŁĖƪ͎ 
ĖƃĹ ƷŞĖƷ ǓĖƮ ŞĖƪĹ͔  åŞŁƪŁ ǓŁƪŁ ƷŞŢƃŗƮ ƷŞĖƷ ŞĖĹ Ʒƌ 
ĳŞĖƃŗŁ Ʈƌ ǓŁ ǓƌƾŸĹ ƮƷĖǙ ƮĖŕŁ ĖƃĹ ƷŞĖƷ ǓĖƮ ŞĖƪĹ Ʒƌƌ͔  
¹ǒŁƪ ƷŞŁ ǙŁĖƪƮ ǓŁ ŞĖǒŁ ƷĖŸŵŁĹ Ʈƌ ƀƾĳŞ ĖİƌƾƷ 
ǓĖƃƷŢƃŗ Ʒƌ ŗŁƷ ƌƾƷƮŢĹŁ ƌƾƪ ǓĖŸŸƮ ĖƃĹ ƮŞƌǓ ƦŁƌƦŸŁ 
ŞƌǓ ŗƪŁĖƷ ƌƾƪ ĳŞƾƪĳŞ ŢƮ-  ĖƃĹ Ţƃ ̗̗̕̕ ǓŁ ĹŢĹ ƷŞĖƷ͔  o 
ŞƌƦŁ ƷŞĖƷ ǓŁ ĳĖƃ ŞƌŸĹ ƌƃ Ʒƌ ƷŞĖƷ ŕŁŁŸŢƃŗ ƌŕ İŁŢƃŗ ƷŞŁ 
ĳŞƾƪĳŞ͎ ŸŢǒŢƃŗ ĖƮ ƷŞŁ ;ƌĹǙ ƌŕ >ŞƪŢƮƷ ǓŞŁƪŁǒŁƪ ǓŁ ĖƪŁ 
ĖƮ ǓŁ ŁƃƷŁƪ ƷŞŢƮ ƃŁǓ ǙŁĖƪ͔  o Ÿƌƌŵ ŕƌƪǓĖƪĹ Ʒƌ ƷŞŁ ĹĖǙ 
ǓŞŁƃ ǓŁ ĳĖƃ İŁ ƷƌŗŁƷŞŁƪ Ţƃ ƦŁƪƮƌƃ ŕƌƪ ĖƃǙ ĖƃĹ ĖŸŸ 
ŁǒŁƃƷƮ͔  ;ƾƷ o ǓŢŸŸ ŞƌŸĹ ƌƃƷƌ ƷŞŁ ĖƀĖǢŢƃŗ ƮƷƪŁƃŗƷŞ ƌŕ 
ƌƾƪ ĳƌƀƀƾƃŢƷǙ ĖƮ ǓŁ ĳƌƃƷŢƃƾŁ Ʒƌ ŸŢǒŁ ƷŞƪƌƾŗŞ ƷŞŢƮ 
ƦĖƃĹŁƀŢĳ ƷŢƀŁ͔  āŁ ĳĖƃͻƷ İŁ ƷƌŗŁƷŞŁƪ ƪŢŗŞƷ ƃƌǓ ĖƮ 
ƀǙ Ʈƌƃ ǓƌƾŸĹ ƮĖǙ͎ İͯŁĳĖƾƮŁ ƌŕ ƷŞŁ ƦĖƃĹŁƀŢĳ͎ʹ İƾƷ o 
ŕŁŁŸ ŸŢŵŁ o ĖŸƮƌ ŞĖǒŁ Ʈƌ ƀƾĳŞ ŞƌƦŁ ŕƌƪ ƌƾƪ ĳŞƾƪĳŞ 
ŕĖƀŢŸǙ İͯŁĳĖƾƮŁ ƌŕ ƷŞŁ ƦĖƃĹŁƀŢĳʹ Ʒƌƌ͔   
 
ÓŁĖĳŁ Ţƃ >ŞƪŢƮƷ͎ 
ÓĖƮƷƌƪ DĖƪĖ ÛĳŞƾŸŸŁƪ- kĖƃƮƌƃ 

QBTUPS!EBSB!TDIVMMFS-IBOTPO 
ÓĖƮƷƌƪͻƮ !ƃƃƾĖŸ ×ŁƦƌƪƷ  
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Efbs!Gsjfoet!jo!Disjtu- 
  
Uif!qsfbdifs!D/I/!Tqvshfpo!podf!tbje-!ǆCz!qfstfwfsbodf!uif!tobjm!sfbdife!uif!bsl/Ǉ 
Tju!xjui!uibu!gps!kvtu!b!npnfou/!!3131!gfmu!up!nf!b!mpu!mjlf!uif!kpvsofz!uif!tobjm!voefsuppl!up!uif!bsl/!
Tp!nvdi!pg!3131!tffnfe!mjlf!b!tmpx!dsbxm!bmpoh!b!nveez-!volopxo-!boe!vodfsubjo!qbui/!!Mjlf!uif!
tobjm-!xf!nbz!ibwf!ibe!ebzt!xifo!xf!gpshpu!xibu!xf!xfsf!dsbxmjoh!upxbse!ps!xibu!uif!kpvsofz!
xbt!bmm!bcpvu/!!Xf!nbz!ibwf!mptu!usbdl!pg!uif!tvnnpot!up!hp!up!uif!bsl!bmuphfuifs/! 
  
Cvu-!cz!qfstfwfsbodf!uif!tobjm!sfbdife!uif!bsl/!Uijt!jt!jodsfejcmf!hsbdf/!!Uijt!upp!xbt!3131/!!Uif!
249!dpohsfhbujpot!boe!njojtusjft!pg!uif!Tpvui-Dfousbm!Tzope!pg!Xjtdpotjo!qspdmbjnfe!Hpeǃt!
Xpse-!qspwjefe!qmbdft!boe!tqbdft!gps!qfpqmf!up!lffq!dpoofdujoh!up!uifjs!dpnnvojuz!pg!gbjui-!boe!
sfbdife!pvu!jo!hfofsptjuz!up!ofjhicpst/!!Zpv!qfstfwfsfe/!!Fwfo!bt!xf!gfmu!ju!up!cf!b!nveez-!vo.
lopxo-!vofoejoh!qbui!cfofbui!vt-!uif!divsdi!lfqu!dsbxmjoh!gpsxbse!xjui!uif!usbotgpsnjoh!mpwf!pg!
Kftvt!Disjtu/!! 
  
Zpv!bsf!sfbejoh!uijt!sfqpsu!cfdbvtf!zpv!dbsf!bcpvu!zpvs!dpohsfhbujpo/!!Uibol!zpv!gps!uibu!dbsf-!
ftqfdjbmmz!uijt!zfbs-!boe!uibol!zpv!gps!buufoejoh!zpvs!dpohsfhbujpoǃt!boovbm!nffujoh/!J!lopx!zpv!
ibwf!ibe!up!bebqu!jo!xbzt!zpv!ofwfs!jnbhjofe/!!Uibol!zpv!gps!qfstjtujoh/! 
  
Qmfbtf!lopx!uibu!zpvs!tzope-!uif!Tpvui-Dfousbm!Tzope!pg!Xjtdpotjo-!jt!dpnnjuufe!up!cfjoh!zpvs!
qbsuofs!jo!njojtusz/!!DBSF-DPOOFDU-FRVJQ!bsf!pvs!wbmvft/!!Jo!3132!xf!xjmm!dpoujovf!up!gptufs!qbsu.
ofstijqt!uibu!ifmq!vt!mjwf!pvu!uiftf!wbmvft/!Xf!xjmm!qfstfwfsf!po!uif!qbui!uphfuifs; 
  
¶ Xjui!dpogfsfodft-!uif!tzope!dpvodjm-!boe!uif!pǼdf!pg!cjtipq 
¶ Bnpoh!boe!cfuxffo!dpohsfhbujpot 
¶ Bnpoh!boe!cfuxffo!sptufsfe!boe!mbz!mfbefst 
¶ Xjui!fdvnfojdbm!boe!hmpcbm!qbsuofst 
¶ Cfuxffo!FMDB!dpohsfhbujpot-!uif!tzope!boe!uif!obujpobm!divsdi 

  
J!bn!effqmz!hsbufgvm!gps!uijt!ofx!dbmmjoh!up!tfswf!xjui!zpv!bt!cjtipq/!!J!bn!ipopsfe!up!dbmm!uijt!tzo.
pe!nz!ipnf!boe!cfmjfwf!uibu!Hpe!jt!mfbejoh!vt!gpsxbse!uphfuifs/!!Uphfuifs!nbz!xf!Ǻoe!ofx!xbzt!
up!tibsf!Hpeǃt!hsbdf-!cvjme!dpnnvojuz!boe!up!cf!Disjtuǃt!qsftfodf!bmpoh!uif!qbui/!! 
 
  

Jo!Disjtu- 

  

  
!!!!!!Cjtipq!Kpz!Npsufotfo-Xjfcf 

/ 
       

CJTIPQ!KPZ!NPSUFOTFO-XJFCF 
N£>! ÛƌƾƷŞ >ŁƃƷƪĖŸ ÛǙƃƌĹ ;ŢƮŞƌƦͻƮ ×ŁƦƌƪƷ  
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!ĹƀŢƃŢƮƷƪĖƷŢƌƃ  
Sjdl!Cmvn-!Ejsfdups!pg!Benjojtusbujpo!!}!!719-751-5:13!}!!scmvnAhtmdxj/dpn 

 
Nbobhjoh!uif!pqfsbujpo!pg!Hppe!Tifqifse!dibohfe!esbnbujdbmmz!po!Nbsdi!24-!3131/!Uibu!xbt!uif!ebuf!Qs/!
Disjt!efdjefe!up!npwf!bmm!pvs!tfswjdft!pomjof/!Tjodf!uifo-!bmm!uif!divsdiǃt!xpstijq!ibt!cffo!epof!pomjof!boe!
nptu!pg!uif!tubgg!opx!xpsl!sfnpufmz!gspn!uifjs!ipnft/! 
 
Fwfo!uipvhi!uif!divsdi!efdjefe!up!dmptf!uifjs!cvjmejoht!up!uif!qvcmjd!boe!pqfsbuf!sfnpufmz-!uif!divsdi!ofwfs!
dmptfe/!Uibu!jt!b!usjcvuf!up!uif!tubgg!pg!Hppe!Tifqifse!boe!uif!dpnnjuufft!mjtufe!cfmpx/!Uif!DPWJE-2:!Ubtl!
Gpsdf!tubsufe!xpsl!uxp!ebzt!bgufs!uif!efdjtjpo!xbt!nbef!up!dmptf-!boe!uifjs!hvjebodf!ibt!cffo!jowbmvbcmf!
uispvhipvu!uif!qboefnjd/!Uif!fggpsut!pg!uif!Sfpqfojoh!Ubtl!Gpsdf!up!nblf!tvsf!xf!pqfo!bt!tppo!bt!xf!dbo-!
bt!tbgfmz!bt!xf!dbo-!xbt!bmtp!wfsz!ifmqgvm/!Boe!ibwjoh!uif!Dpnnvojdbujpot!Dpnnjuuff!boe!Gbdjmjujft!Dpn.
njuuff!xbml!cftjeft!tubgg!bt!b!sftpvsdf!jo!3131!xbt!fyusfnfmz!ifmqgvm!jo!uiftf!voqsfdfefoufe!ujnft/! 
 

DPWJE-2:!Ubtl!Gpsdf!boe!Sfpqfojoh!Ubtl!Gpsdf! 
 
DPWJE-2:!Ubtl!Gpsdf;!!Dibjs;!!Tbsb!NdDpsnbdl!)tlnddpsnbdlAhnbjm/dpn*!Nfncfst;!Es/!Qbvm!Cfly-!Sjdl!
Cmvn-!Usbdz!Ebim-!Qs/!Disjt!Fotube-!Es/!Qbvm!Gsjftfo-!Tbsbi!Jwfstpo-!Lsjtuj!Kpoft-!Ejbof!Lpist-!Csfou!Nbstibmm-!Es/!
Tbsbi!Tdibfuumf-!Boesfx!Tfbcpsh-!Sjdl!Uipnbt!boe!Nbuu!Xfou{fm/!!Sfpqfojoh!Ubtl!Gpsdf!dp-dibjst;!!Tufqibojf!
Cbsui!boe!Cfutz!Kpiotpo/ 
 
Uif!DPWJE-2:!ubtl!gpsdf!xbt!dsfbufe!jo!Nbsdi!3131-!bt!uif!cpbse!tbx!uif!offe!gps!joqvu!po!ipx!up!obwjhbuf!
xpstijq!boe!bdujwjujft!evsjoh!uif!qboefnjd/!!Nfncfst!bsf!gspn!b!wbsjfuz!pg!ejtdjqmjoft!jo!tdjfodf-!ifbmui!
dbsf-!dpnnvojuz!ifbmui-!mbx!fogpsdfnfou-!tfojps!ipvtjoh!boe!fevdbujpo/!!Uifz!nffu!bqqspyjnbufmz!npouimz!
up!dpotjefs!pqujpot!boe!nblf!sfdpnnfoebujpot!up!uif!cpbse!po!ipx!up!npwf!gpsxbse!)boe!tpnfujnft!
cbdl"*!bt!uif!qboefnjd!fcct!boe!ǻpxt/!! 
 
Uifjs!joqvu!hsfbumz!bttjtut!pvs!fggpsut!up!dpnf!uphfuifs!bt!b!dpohsfhbujpo!xijmf!sfnbjojoh!bqbsu/!!Ju!qspwjeft!
joqvu!up!tubgg!jo!tfuujoh!tqfdjǺd!qspupdpmt!boe!qspdfevsft!up!cf!gpmmpxfe!evsjoh!wbsjpvt!qibtft/!!!! 
Jo!uif!tvnnfs-!uif!Sfpqfojoh!Ubtl!Gpsdf!xbt!gpsnfe-!mfe!cz!cpbse!nfncfst!Tufqibojf!Cbsui!boe!Cfutz!
Kpiotpo-!up!xpsl!xjui!pvs!dpnnjuufft!up!jnqmfnfou!uif!DPWJE-2:!ubtl!gpsdf!sfdpnnfoebujpot/ 
Pvs!dpohsfhbujpo!jt!cmfttfe!up!ibwf!uijt!hspvq/!!Uibol!zpv!up!bmm!gps!tibsjoh!uifjs!fyqfsujtf/ǀTbsb!NdDps.
nbdl-!Dibjs 
 

Dpnnvojdbujpot!Dpnnjuuff 
 

Dibjs;!Bnz!Ibtljot!)upnboebnzAdibsufs/ofu*!Nfncfst;!Ljstujo!Bmxpsui-!Boo!Ofmtpo!)tfdsfubsz*-!Lbujf!Sbuifs-!
Lbz!Tjnnpot-!Sjdl!Cmvn!)tubgg*-!Fsjd!Ipmnfs!)tubgg*-!Tbsb!NdDpsnbdl!)cpbse!mjbjtpo* 
 

Dibsufs;!Uif!qvsqptf!pg!uif!Dpnnvojdbujpot!Dpnnjuuff!jt!up!tvqqpsu!uif!dpnnvojdbujpo!fggpsut!pg!bmm!Hppe!
Tifqifse!hspvqt-!efwfmpq!tusbufhjft!gps!dpnnvojdbujpo!uppmt!boe!nfbtvsf!uif!fggfdujwfoftt!pg!uif!dpnnvoj.
dbujpo!fggpsut/ 
 

Dpnnvojdbujpo!fggpsut!cfdbnf!wjubm!evsjoh!uif!qboefnjd/!!Uif!dpnnjuuff!xpslfe!xjui!uif!tubgg!mjbjtpot!po!
uif!gpmmpxjoh; 
 

¶ Ofx!dbmfoebsjoh!tztufn!gps!sppn!sftfswbujpo!boe!tdifevmjoh 
¶ Jnqspwjoh!uif!tqffe!boe!qfsgpsnbodf!pg!uif!xfctjuf 
¶ Ejtdvttjoh!pqujpot!gps!tusfbnjoh!uif!xpstijq!tfswjdft 
¶ Dsfbujoh!ofx!xbzt!up!dpnnvojdbuf!bt!Uif!Nfttfohfs!xfou!gspn!uxfmwf!qbhft!up!gpvs!qbhft 
¶ Xsjujoh!tdsjqut!gps!wjefpt!bt!offefe 
¶ Pwfstffjoh!uif!Disjtunbt!Xpstijq!Tfswjdf!boe!Disjtunbt!Dpodfsu!cspbedbtut!po!GPY!58 
 

Tqfdjbm!uibolt!up!efqbsujoh!dpnnjuuff!nfncfst!Disjt!Csjolnbo!boe!Bmwjt!Lpfebn!gps!uifjs!efwpufe!tfswjdf/ 
 

Xf!mppl!gpsxbse!up!qspnpujoh!uif!qspqfs!qspupdpm!xifo!uif!dpohsfhbujpo!dbo!podf!bhbjo!hbuifs!bu!cpui!pg!
pvs!dbnqvtft/ǀBnz!Ibtljot-!Dpnnvojdbujpot!Dpnnjuuff!dibjsqfstpo 
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!ĹƀŢƃŢƮƷƪĖƷŢƌƃ ͤĳƌƃƷͻĹͥ  
 

Gbdjmjujft!Dpnnjuuff 
 

Dibjs;!Kpti!Fotmjo!)fotmjoǺwfAhnbjm/dpn*!!Dpnnjuuff!Nfncfst;!Sjdl!Uipnbt-!Qpmmz!Dbsufs-!!Sjdl!Cmvn-!Nby!
Tffmboe-!Cbsc!Gsfjcvsh-!Disjt!Fimfst-!Kjn!Fehfsmz!Tbgfuz!boe!Tfdvsjuz!Tvc-Dpnnjuuff!Nfncfst;!!Nbuu!Xfou{fm!
)Dibjs*-!Kjn!Qjmbs{zl-!Epvh!Ofvnboo-!Kvez!Ipbse!)tubgg*-!Epoob!Nbztbdl!)tubgg*- 
 
Dibsufs;!!Efwfmpq!tipsu!ufsn!boe!mpoh!ufsn!gbdjmjuz!qmbot!uibu!ifmq!tubgg!boe!wpmvouffst!sftqpotjcmz!nbobhf!uif!HTMD!
cvjmejoht!boe!hspvoet!up!xfmdpnf!boe!sfubjo!nfncfst-!xijmf!qspwjejoh!dpngpsubcmf!tqbdft!uibu!nffu!pvs!njojtusz!offet/!
Xf!dpnnvojdbuf!uif!gbdjmjuz!offet!pg!uif!divsdi!up!uif!dpohsfhbujpo!boe!uif!cpbse/!! 

 

Nvdi!pg!uif!gpdvt!po!uijt!zfbsǃt!Gbdjmjujft!Dpnnjuuff!ibt!cffo!lffqjoh!qfpqmf!tbgf!xip!bsf!tujmm!vtjoh!uif!
cvjmejoht!eftqjuf!uif!pohpjoh!qboefnjd/!!Sfhvmbs!ejtjogfdubou!tqsbzjoh!pg!uif!cvjmejoht!pddvst!up!dmfbo!bmm!
tvsgbdft/!!Upvdimftt!xbufs!gbvdfut!boe!upxfm!ejtqfotfst!xfsf!jotubmmfe!jo!uif!cbuisppnt/!!Jnqspwfe!bjs!Ǻm.
ufst!xfsf!bmtp!jotubmmfe!bu!cpui!dbnqvtft/!!Tbgfuz!qspupdpmt!xfsf!qvu!jo!qmbdf!gps!Mjuumf!Cmfttjoht!jodmvejoh!
jefoujgzjoh!tqfdjǺd!fousz!mpdbujpot-!jotubmmjoh!tfdvsjuz!epps!mpdlt-!jnqmfnfoujoh!tbgfuz!difdl-jo!qspdfevsft-!
boe!xfbsjoh!nbtlt/!!Bmtp-!dbnfsbt!xfsf!jotubmmfe!bu!cpui!dbnqvtft!xjui!sfnpuf!bddftt!bwbjmbcmf!cz!qipof/!!
Ofx!MFE!mjhiujoh!xbt!jotubmmfe!bu!uif!Nbejtpo!Dbnqvt/!!Uif!spvujof!Ǻsf!boe!tfdvsjuz!tztufn!jotqfdujpot!
xfsf!dpoevdufe!jo!uif!tvnnfs!xjui!op!jttvft!up!sfqpsu/!! 
 
Dibohft!ibwf!cffo!pddvssjoh!ofbs!uif!Wfspob!qspqfsuz!evf!up!BUD!jotubmmjoh!b!ofx!voefshspvoe!qpxfs!mjof/!!
Cfdbvtf!pg!uijt-!BUD!bhsffe!up!sfnpwf!qbsu!pg!uif!dibjo-mjol!gfodjoh!uibu!cpsefsfe!uif!fbtu!tjef!pg!pvs!qspq.
fsuz/!!Puifs!jnqspwfnfout!up!uif!gbdjmjujft!uijt!zfbs!jodmvefe!ibwjoh!uif!Wfspob!qbsljoh!mpu!sfqbjsfe!boe!tfbm!
dpbufe<!ofx!tijohmft-!qbudijoh-!boe!uif!jotubmmbujpo!pg!ifbu!dpjmt!up!qsfwfou!jdf!cvjmevq!xbt!dpnqmfufe!po!uif!
ǻbu!qbsu!pg!uif!Wfspob!sppg<!jnqspwfnfout!xfsf!nbef!up!uif!zpvui!sppn!bu!uif!Wfspob!dbnqvt!)qbjoujoh!boe!
ofx!dbsqfujoh*<!boe!uif!tqsjoh!boe!gbmm!dmfbovqt!po!cpui!pvuepps!qbsut!pg!uif!dbnqvtft!xfsf!wfsz!tvddfttgvm!
uijt!zfbs!xjui!nboz!qbsujdjqbout!gspn!uif!dpohsfhbujpo/!!Disjtunbt!mjhiut!xfsf!qmbdfe!po!uif!sppg!pg!uif!Wfsp.
ob!cvjmejoh!boe!bmpoh!xjui!uif!mjhiufe!usff!jo!uif!xjoepx/!Ju!nbef!gps!b!cfbvujgvm!wjfx!gps!qfpqmf!bt!uifz!xfsf!
esjwjoh!cz!uif!cvjmejoh!bu!ojhiu/ 
 

Bu!pvs!mbtu!nffujoh!pg!uif!zfbs-!uif!dpnnjuuff!sfwjfxfe!uif!Ǻwf-zfbs!cvehfu!up!efufsnjof!xibu!vqdpnjoh!
qspkfdut!tipvme!cf!sfdpnnfoefe!up!cf!qsjpsjuj{fe/!!Nvdi!pg!uif!gpdvt!xjmm!cf!po!uif!Wfspob!dbnqvt!xifsf!
uif!dbsqfujoh!offet!up!cf!sfqmbdfe-!joufsjps!qbjoujoh!offet!up!cf!epof-!uif!tmboufe!qbsu!pg!uif!sppg!offet!up!cf!
sfqmbdfe-!b!ofx!spbe!tjho!jt!offefe-!boe!b!tfdujpo!pg!uif!qbsljoh!mpu!offet!up!cf!sfqmbdfe/!!Po!uif!Nbejtpo!
dbnqvt!uif!gpdvt!xjmm!cf!po!sfqbjst!boe!tfbm!dpbujoh!pg!uif!qbsljoh!mpu-!sppg!sfqbjst-!xjoepx!sfqmbdfnfout-!
boe!sfqmbdjoh!uif!bjs!iboemfs/!!Uif!Gbdjmjujft!Dpnnjuuff!xjmm!dpoujovf!up!xpsl!xjui!uif!divsdi!cpbse-!tubgg-!boe!
uif!hsfbufs!dpohsfhbujpo!jo!efufsnjojoh!ipx!up!npwf!gpsxbse!xjui!qmboojoh!gps!uiftf!qspkfdut!boe!puifst!uibu!
qsftfou!uifntfmwft-!bttvnjoh!xf!dpoujovf!up!ibwf!uif!gvoejoh!bwbjmbcmf!up!qbz!gps!uifn/!!Po!cfibmg!pg!uif!
gbdjmjujft!dpnnjuuff-!J!xpvme!mjlf!up!uibol!bmm!pg!uif!tubgg!boe!cpbse!nfncfst!bt!uifz!ibwf!xpslfe!cfijoe!uif!
tdfoft!uispvhi!wfsz!ejǼdvmu!djsdvntubodft!pwfs!uif!qbtu!zfbs!up!dpoujovf!up!qspwjef!ijhi-rvbmjuz!tvqqpsu!boe!
tfswjdft!up!nfncfst!pg!pvs!dpohsfhbujpo/ǀKpti!Fotmjo-!Gbdjmjujft!Dpnnjuuff!Dibjs 
 

Ivnbo!Sftpvsdft!boe!Pshboj{bujpobm!Efwfmpqnfou!Dpnnjuuff 
 

Dibjs;!Boesfx!Tfbcpsh!)Boesfx/tfbcpshAmgh/dpn*!Nfncfst;!Tbsb!NdDpsnbdl-!Cpc!Cfhht-!Xbef!Ivtfui 
 
Dibsufs;!!Uijt!dpnnjuuff!jt!tfu!vq!up!sfwjfx!Ivnbo!Sftpvsdf!qpmjdjft!bu!Hppe!Tifqifse-!jodmvejoh!vqebujoh!
uif!fnqmpzff!iboecppl/!Uifz!sfwjfx!tbmbsjft!pg!divsdi!tubgg-!boe!dpoevdu!bo!boovbm!sfwjfx!pg!uif!Mfbe!Qbtups/!
Uif!dpnnjuuff!eje!opu!nffu!jo!3131!evf!up!uif!qboefnjd/!Ipxfwfs-!uif!cpbse!jt!dpnnjuufe!up!epjoh!b!dpn.
qmfuf!sfwjfx!pg!IS!qpmjdjft!bu!divsdi!jo!3132-!xjui!uif!ifmq!pg!cpbse!nfncfst!xjui!fyqfsjfodf!jo!uibu!bsfb/ 
 

Ufdiopmphz!boe!Joopwbujpo!Dpnnjuuff 
 

Dibjs;!!Wbdbou!Tubgg;!Fsjd!Ipmnfs!)fipmnfsAhtmdxj/dpn*!Nfncfst;!Kpf!Cbsoftpo-!Tdpuu!Hmphpwtlz 
 
Dibsufs;!Efwfmpq!boe!jnqmfnfou!ufdiopmphz!uibu!tvqqpsut!pvs!njojtusjft-!xijmf!fbtjmz!dpoofdujoh!nfncfst!boe!
pvs!dpnnvojuz!up!HTMD!jo!xbzt!uibu!uifz!dipptf/ !Qspwjef!joopwbujwf!uijoljoh!uibu!gbdjmjujft!sftqpotjcmf!tufx.
bsetijq/! 
 
Uijt!dpnnjuuff!eje!opu!nffu!jo!3131-!evf!up!uif!qboefnjd!boe!mbdl!pg!b!dibjs!boe!nfncfst/!Uijt!dpnnjuuff!
jt!fyqfdufe!up!cf!sfgpsnfe!bt!b!tvcdpnnjuuff!pg!b!ofx!mpoh!ufsn!qmboojoh!dpnnjuuff!up!cf!gpsnfe!jo!3132/ 
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Kpboof![btuspx-!Dijmesfoǃt!Njojtusz!Ejsfdups!!}!!!719-751-5:35!!}!!!k{btuspxAhtmdxj/dpn 
Cfddb!Npsufotfo-!Zpvui!Njojtusz!Ejsfdups!!}!!719-5:8-4753!!}!!cnpsufotfoAhtmdxj/dpn 

 

Dijmesfo-!Zpvui!boe!Gbnjmz!Dpnnjuuff 
Dpnnjuuff!Dibjs;!!Tufwf!Kpiotpo!)uftutwdAdibsufs/ofu* 
Cpbse!Mjbjtpo;!Tufqibojf!Cbsui! 
 

Dpnnjuuff!Nfncfst;!Jbo!Cphofs!)zpvui!sfqsftfoubujwf*-!Mbvsb!Dmbsl-!Opfmmf!MpDpouf-!Kfttjdb!NdDbsuz-!Lbujf!
Xbhofs-!Fwb!Qfsf{!)zpvui!sfqsftfoubujwf*-!boe!Qbnfmb![jfnmfxjd{ 
 

Dibsufs;!Jo!sftqpotf!up!Hpeǃt!mpwf!boe!hsbdf-!uif!qvsqptf!pg!uif!Dijmesfo-!Zpvui!boe!Gbnjmz!dpnnjuuff!bu!
Hppe!Tifqifse!jt!up; 
Ufbdi uibu!Hppe!Tifqifse!jt!b!qmbdf!up!gffm!xfmdpnf!boe!tbgf 
Mbz!uif!gpvoebujpo gps!xibu!ju!nfbot!up!mjwf!b!mjgf!bt!b!dijme!pg!Hpe!boe!b!ejtdjqmf 
Tvqqpsu!boe!dpoofdu dijmesfo-!zpvui-!boe!gbnjmjft!gspn!cjsui!uispvhi!bmm!tubhft!pg!gbnjmz!mjgf 

 

Pvs!bsfbt!pg!njojtusz!jodmvef; 
Cjsui!up!Uisff!Njojtusz   Cbqujtn  
Dijmesfoǃt!Njojtusz   Dijmesfo!boe!Zpvui!Nvtjd!Qsphsbnt 
Njeemf!Tdippm!Njojtusz!   Divsdi!Tdippm 
Ijhi!Tdippm!Njojtusz!   Gjstu!Dpnnvojpo 
Gbnjmz!Njojtusz!    Ijhi!Tdippm!Joufsotijq!Qsphsbn 
BNQFE!DpoǺsnbujpo   Tvnnfs!Ebz!Dbnqt 

 

Uif!qsjnbsz!gpdvt!pg!uif!dpnnjuuff!uijt!zfbs!xbt!tvqqpsujoh!tubgg!jo!efwfmpqjoh!boe!jnqmfnfoujoh!bmufsob.
ujwf!xbzt!up!qspwjef!qsphsbnnjoh!boe!tvqqpsu!up!dijmesfo-!zpvui-!boe!gbnjmjft/!! 
 

Zpvui-!Uif!Ljet!Dpoofdu!)iuuqt;00htmdxj/dpn0ljet-dpoofdu0*!tjuf!xbt!dsfbufe!up!qspwjef!sftpvsdft!gps!Wjsuv.
bm!Divsdi!Tdippm-!Wjsuvbm!Hbuifsjoht-!Nvtjd!boe!Npwfnfou-!boe!Gbnjmz!Pvusfbdi!Pqqpsuvojujft/!!WCT!xbt!
npejǺfe!up!Hsbc!'!Hp!jo!sftqpotf!up!DPWJE!sftusjdujpot-!tbnf!npefm!jt!cfjoh!vtfe!up!qspwjef!bu!ipnf!njojt.
usz!tvqqpsu!boe!bdujwjujft/!!Cbqujtnt!sftvnfe!Pdu/!22-!3131!vtjoh!ofx!tpdjbmmz!ejtubodfe!gpsnbu/ 
 

Njeemf!Tdippm-!Jo-qfstpo!Bnqfe!DpoǺsnbujpo!xbt!qbvtfe!Nbsdi!27-!3131-!cvu!tnbmm!hspvqt!dpoujovfe!up!
nffu!wjb![ppn!joup!uif!tqsjoh/!!DZ3131!dpoǺsnboet!ibwf!cffo!hjwfo!uif!dipjdf!pg!dpnqmfujoh!uifjs!BǼsnb.
ujpo!pg!Cbqujtn!tfswjdf!wjsuvbmmz!po!Kbo/!28-!3132-!ps!jo!qfstpo!bu!tpnf!mbufs!ebuf/!!Bnqfe!sftvnfe!gbmm!pg!
3131!jo!b!wjsuvbm!gpsnbu!uibu!ibt!cffo!xpsljoh!xfmm/ 
 

Ijhi!Tdippm-!Dijmj!dpplpgg!xbt!ifme!kvtu!cfgpsf!DPWJE!sftusjdujpot-!cvu!boovbm!fwfout!mjlf!uif!usjq!up!Qjof!
Sjehf!boe!CZGZ!ibe!up!cf!dbodfmmfe/!!Cfddb!dpoujovft!up!iptu!sfhvmbs!nffujoht!wjb![ppn-!xijmf!mfbefst!ifmq.
joh!xjui!IT!Njojtusz!bsf!bdujwfmz!sfbdijoh!pvu!up!zpvui!po!b!sfhvmbs!cbtjt/!!B!tvddfttgvm!pof!ebz!sfusfbu!xbt!
ifme!bu!Cfuifm!Ipsj{pot!po!Opw/!8/!!Uif!zpvui!sppn!bu!Wfspob!Dbnqvt!jt!cfjoh!sfnpefmfe/ 

 

Uif!dpnnjuuff!jefoujǺfe!uisff!bsfbt!xifsf!uif!njojtusz!dpvme!tqfbl!joup!gbnjmjft(!fyqfsjfodft!gvsuifs!-!hsjfg-!
sbdf-!boe!hfoefs!boe!tfyvbmjuz!-!boe!ibt!tjodf!xpslfe!up!qspwjef!joufshfofsbujpobm!fwfout!boe!sftpvsdft!up!
pvs!nfncfst/!!Bo!beejujpobm!tvcdpnnjuuff!xbt!gpsnfe!xjui!uif!hpbm!pg!sfwjfxjoh!Bnqfe!qsphsbnnjoh-!boe!
sfdpnnfoebujpot!xfsf!nbef!up!uif!DZG!dpnnjuuff!gps!bqqspwbm!boe!jnqmfnfoubujpo/ 
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Nfusjdt;! 
 
¶ 88!ljet!xfsf!wjtjufe!cz!uif!Fbtufs!Cvooz! 

¶ 381!Divsdi!Tdippm!qbdlfut!efmjwfsfe! 

¶ 51!wjefpt!xfsf!hfofsbufe!gps!bu!ipnf!mfbsojoh! 

¶ 4:!ljet!tjhofe!vq!gps!Ǻstu!dpnnvojpo 

¶ 28!wjsuvbm!Divsdi!Tdippm!tfttjpot!ifme!wjb![ppn 

¶ 8!wjsuvbm!WCT!tfttjpot!ifme!wjb![ppn 

¶ :1!qsbzfs!trvbsft!tfou!jo!Divsdi!Tdippm!Ljut 

¶ 59!jdf!dsfbn!dvqt!tfswfe-!tfwfo!qbjst!pg!tpdlt!boe!voefsxfbs!boe!tfwfo!gbmm!dpbut!dpmmfdufe!uispvhi! 
 Ipmz!Dpx!esjwf!uisv 
¶ 211!Bewfou!dbmfoebst!nbjmfe!up!gbnjmjft 

¶ 246!ljet!xfsf!jo!BNQFE 

¶ 5:! ljet!xfsf!tvqqptfe!up!cf!dpoǺsnfe!jo!3131 

¶ 38!BNQFE!tnbmm!hspvq!hbuifsjoht!pvutjef!pg!BNQFE 

¶ 35!ijhi!tdippm!zpvui!hspvqt!po!{ppn 

¶ 62!kvtu-gps-gvo!{ppnt 

¶ 5!zpvui!jowpmwfe!xjui!uif!ofx!zpvui!sppn!nvsbm 

¶ :!qbttft!pg!uif!Usbwfmjoh!Cjcmf!cbh 

¶ 2!Hfoefs!boe!Tfyvbmjuz!Bmmjbodf!)HTB*!hbuifsjoh-!uif!Ǻstu!pof!jo!pvs!ijtupsz 

¶ 214!zbse!wjtjut!boe!espq-pggt 

¶ 38!ijhi!tdippmfst!bu!uif!gbmm!ebz!sfusfbu 

¶ 59!jdf!dsfbn!dvqt!tfswfe-!tfwfo!qbjst!pg!tpdlt!boe!voefsxfbs!boe!tfwfo!gbmm!dpbut!dpmmfdufe!uispvhi! 
 Ipmz!Dpx!esjwf!uisv 

¶ 61!qipupt!pg!dijmesfo!jodmvefe!jo!Disjtunbt!Fwf!dijmesfoǃt!nfttbhf-!ǆIpqf-!Uif!Mjhiu!uibu!Tijoft!jo!uif!
 EbslofttǇ 
 
 
 



!28 

 

3131!BOOVBM!SFQPSU 

 
 
 
 
 
Cpc!boe!Spoeb!Cfhht-!Dp-dibjst 
Uibolt!cf!up!Hpe!gps!zpvs!dpoujovfe!hfofsptjuz!up!uif!
CFZPOE!Dbqjubm!Dbnqbjho/!!Ifsfǃt!bo!vqebuf!po!uif!
dbnqbjho!bgufs!Zfbs!2; 
 
%2-277-:2:!sfdfjwfe!ƿ!68&!pg!Upubm!4-zfbs!
dpnnjunfou 
¶ %:42-293!xbt!vtfe!gps!Npsuhbhf!Sfevdujpo 
¶ %278-:11!xbt!qmbdfe!jo!pvs!Dbqjubm!Qspkfdut!
Sftfswf!Gvoe 

¶ %78-948!xbt!tqfou!po!Dbnqbjho!Fyqfotft 
 

%3-176-141!Npsuhbhf!Cbmbodf 
¶ Sfevdujpo!pg!%2-175-7:8!gspn!uif!Efdfncfs!
42-!312:!cbmbodf 

¶ %:42-293!gspn!CFZPOE 
¶ %244-626!gspn!npouimz!qsjodjqbm!qbznfout 

 
Hppe!Tifqifse!jt!fufsobmmz!hsbufgvmmz!gps!zpvs!tvqqpsu!pg!uijt!dbnqbjho!bt!xf!dpoujovf!po!pvs!kpvsofz!pg!
cfdpnjoh!efcu-gsff/!!Xf!mppl!gpsxbse!up!uif!hppe!uijoht!Hpe!ibt!jo!tupsf!gps!pvs!dpohsfhbujpo!bt!xf!
dpoujovf!up!esfbn!CFZPOE/ 
 
 

aŢƃĖƃĳŁ 
Ejbof!Xfo{fm!}!Tubgg!Bddpvoubou!!!}!!719-751-5:14!!!}!!exfo{fmAhtmdxj/dpn 

Uif!qboefnjd!eje!opu!lffq!uif!qfpqmf!pg!Hppe!Tifqifse!gspn!cfjoh!hfofspvt!jo!3131/!Bt!pg!Kbovbsz!22-!
3132-!xf!ibwf!sfdfjwfe!:9!qfsdfou!pg!pvs!fyqfdufe!Joufout!up!Hjwf!gps!uif!qbtu!zfbs/!Jo!beejujpo-!pvs!upubm!hjw.
joh!fydffefe!pwfs!%2/6!njmmjpo!epmmbst!gps!3131-!qmvt!b!tj{fbcmf!ftubuf!hjgu!uibu!xjmm!tqbsl!npsf!njojtusz!bu!
Hppe!Tifqifse!boe!qspwjef!Ǻobodjbm!tfdvsjuz!gps!uif!divsdi!pwfs!uif!ofyu!gfx!zfbst/!Uibolt!bt!xfmm!up!fwfsz.
pof!xip!ibt!qbsujdjqbufe!jo!pvs!Cfzpoe!dbqjubm!dbnqbjho/!Uibolt!up!zpv-!Hppe!Tifqifse!ibt!tisvol!jut!npsu.
hbhf!up!ofbsmz!%3!njmmjpo!epmmbst!gps!uif!Ǻstu!ujnf!jo!ofbsmz!31!zfbst/!Zpvs!hfofsptjuz!xjmm!bmtp!mfu!vt!tubsu!nbl.
joh!jnqspwfnfout!up!pvs!gbdjmjujft!jo!Wfspob!jo!3132/!Uibol!zpv!up!bmm!nfncfst!gps!zpvs!hfofsptjuz/ 
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Dpvou!Nf!Jo!Hpe"!xbt!uif!uifnf!gps!uif!3132!hfofsptjuz!dbnqbjho/!Jowjuf-!Jodmvef-!
Jotqjsf-!boe!Jowftu!xfsf!tvc!uifnft!boe!tupsjft!upme!wjb!wjefp!tvqqpsufe!uiptf!
uifnft/!Qbdlfut!gps!2161!ipvtfipmet!xfsf!qsfqbsfe!boe!efmjwfsfe-!Ǻstu!cz!esjwf-vq!
qjdlvq!po!Opw/!2-!uifo!cz!nbjm/!Hjwjoh!Tvoebzt!xfsf!Opw/!9!boe!26/!Fnbjm!boe!ufyu!
gpmmpx-vq!ifmqfe!hfofsbuf uif!sfuvso!pg!526!Joufout!up!Hjwf!xjui!%2-156-486!
dpnnjuufe!up!Ǻobodjbm!tvqqpsu!gps!Hppe!Tifqifse(t!njojtusjft!jo!3132/ 
 
 

Gjobodf!Dpnnjuuff 

Dibjs;!Wbdbou 
Tubgg!Sfqsftfoubujwf;!Ejbof!Xfo{fm!)exfo{fmAhtmdxj/dpn* 
Cpbse!Sfqsftfoubujwf;!Xbef!Ivtfui!)xbefivtfui34Ahnbjm/dpn* 

Dpnnjuuff!Nfncfst;!Efc!Tjnpo-!Mpjt!PǃSpvslf-!Uzmfs!Hpme-!Obo!Tdijmmjoh-!Kfgg!Lvdifocfdlfs-!Xfoez!
Kpiotpo-!Sjdl!Cmvn-!Boesfx!Tfbcpsh 

Qvsqptf;!Uif!qvsqptf!pg!uif!Gjobodf!Dpnnjuuff!pg!Hppe!Tifqifse!Mvuifsbo!Divsdi!jt!up!bttjtu!uif!Cpbse!
pg!Ejsfdupst!jo!pwfstffjoh!uif!gjobodjbm!xfmmcfjoh!pg!uif!dpohsfhbujpo!jodmvejoh!gjobodjbm!sfqpsujoh-!joufsobm!
dpouspmt-!boe!boovbm!boe!mpoh-ufsn!cvehfujoh/!)Hp!up!!htmdxj/dpn!gps!gvmm!dibsufs/* 

Uif!Ǻobodf!dpnnjuuff!dpoujovft!up!qspwjef!jotjhiu!boe!ejsfdujpo!up!uif!cpbse!sfhbsejoh!uif!tipsu-!boe!
mpoh-ufsn!Ǻobodft!pg!uif!divsdi/ !Lfz!bdujwjujft jodmvef!npojupsjoh!sftfswf!mfwfmt-!fotvsjoh!Ǻobodjbm!
bttfut!bsf!tbgfhvbsefe-!boe!gpsfdbtujoh!gvuvsf!dbti!ǻpxt/ !Uijt!zfbs!xf!qspwjefe!pwfstjhiu!up!bepqujoh!
b!cvehfu!uibu!dpjodjeft!xjui!uif!ofx!Ǻtdbm!zfbs!foejoh!jo!Kvof/!Xf!ibwf!bmtp!tubzfe!vq!up!ebuf!po!hjwjoh!
usfoet!dpnqbsfe!up!pvs!cvehfu!uispvhipvu!uif!qboefnjd!bt!xfmm!bt!ifmqjoh!npojups!ipx!uif!divsdi!jt!
tqfoejoh!jut!sftpvsdft/ ! Uif!divsdi!eje!sfdfjwf!b!Qbzdifdl!Qspufdujpo!Qsphsbn!)QQQ*!mpbo-!xijdi!ibt!
fobcmfe!vt!up!npsf!dpoǺefoumz!sfubjo!tubgg!boe!dpoujovf!qsphsbnnjoh/!  
 

Hfofsptjuz!Dpnnjuuff 

Dibjs;!Qizmmjt!Xjfefsipfgu!)qxjfefsipfguAhnbjm/dpn* 

Tubgg!Sfqsftfoubujwf;!Sjdl!Cmvn 

Cpbse!Sfqsftfoubujwf;!Cpc!Cfhht 

Uif!Hfofsptjuz!Dpnnjuuff!nfu!npouimz!wjb![ppn!boe!xpslfe!gspn!b!tqsfbetiffu!uibu!efubjmt!ubtlt!boe!
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hjwjoh!fnqibtjt!#Dpvou!Nf!Jo-!Hpe-#!xf!xfsf!bcmf!up!npwf!rvjdlmz!upxbse!jnqmfnfoujoh!uif!ubtlt/!Gpvs!
wjefpt!xfsf!sfdpsefe-!fejufe-!boe!tipxo!up!uif!dpohsfhbujpo!fnqibtj{joh!ipx!Hppe!Tifqifse!Jowjuft-!
Jodmveft-!Jotqjsft-!boe!Jowftut!fbdi!pg!vt!up!hfofspvt!Ǻobodjbm!hjwjoh!jo!tvqqpsu!pg!Hpe(t!Xpsl!jo!
Nbejtpo-!Wfspob-!boe!uif!xpsme/!Evf!up!uif!qboefnjd-!ejtusjcvujpo!pg!qbdlfut!cfdbnf!npsf!pg!b!
dibmmfohf-!cvu!xf!ibe!gvo!xjui!uif!esjwf-vq!po!Opw/!2!xjui!bmnptu!311!qbdlfut!cfjoh!qjdlfe!vq/!Uif!sftu!
xfsf!nbjmfe!jo!ujnf!gps!bmm!up!ibwf!uifjs!qbdlfut!jo!ujnf!gps!uif!Hjwjoh!Tvoebzt!Opw/!26!boe!33!xjui!
gpmmpx-vq!uif!gpmmpxjoh!tfwfsbm!xfflt/ 
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Xfflmz!dpncjofe!upubmt;!3129!-!%4:-658<!312:!-!%55-:59<!3131!-!%58-823/!Ipxfwfs-!dpncjofe!hjwjoh!
jodsfbtfe!cz!npsf!uibo!%281-111!jo!3131!uibo!jo!312:-!boe!%581-111!npsf!uibo!3129/!Xifo!zpv!gbdups!
jo!mpxfs!buufoebodf!jo!3131-!qfs-dbqjub!hjwjoh!up!uif!hfofsbm!gvoe!jt!bmtp!ijhifs!uibo!mbtu!zfbs/!Bt!pg!Efd/!
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¶ Upubm!ovncfs!pg!nfncfst!xip!hbwf!jo!3131!ƿ!916 
¶ Upubm!bnpvou!hjwfo!jo!3131-!%2-645-781 
¶ Upubm!bnpvou!hjwfo!up!Cfzpoe!dbnqbjho!bt!pg!Kbovbsz!22-!3132!-!%2-291-573 
¶ Upubm!bnpvou!sbjtfe!gps!Lffqjoh!Ofjhicpst!Dpoofdufe!uispvhi!Hppe!Tifqifseǀ%44-961 
¶ 642!Qmfehft!'!Sfdvssjoh!Hjwjoh!jo!3132 
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Financial Dashboard 

December 2020 
    

Statement of Activity - General Fund 

 Actual Budget Variance 

    

/ƻƴǘǊƛōǳǘƛƻƴǎ ŀƴŘ hǘƘŜǊ  Ϸ           утуΣфто  Ϸ            фсрΣпро  Ϸ         όусΣпулύ 

    

DŜƴŜǊŀƭΣ !ŘƳƛƴ ϧ tǊƻƎǊŀƳ 9ȄǇŜƴǎŜǎ             όфнрΣннмύ              όфуоΣопмύ               руΣмнл 

aƻǊǘƎŀƎŜ tǊƛƴŎƛǇŀƭ - DŜƴŜǊŀƭ CǳƴŘ               όрфΣппнύ                όрсΣнфпύ               όоΣмпфύ 

    

wŜǾŜƴǳŜ ƭŜǎǎ 9ȄǇŜƴǎŜǎ ŀƴŘ aƻǊǘƎŀƎŜ  Ϸ         όмлрΣсфлύ  Ϸ            όтпΣмунύ  Ϸ         όомΣрлфύ 

    

ϝ Lƴ ŀŘŘƛǘƛƻƴ ǘƻ ŀōƻǾŜΣ ƛƴ Wǳƭȅ нлнл ŀƴ ŜǎǘŀǘŜ ƎƛŦǘ ƻŦ ϷпслΣлфт ǿŀǎ ǊŜŎŜƛǾŜŘΦ  
    

Cash Balances 

 December 2020 June 2020 YTD   Change 

DŜƴŜǊŀƭ CǳƴŘ  Ϸ           ттфΣснс  Ϸ            унмΣсно  Ϸ         όпмΣффтύ 

.ƻŀǊŘ 5ŜǎƛƎƴŀǘŜŘ CǳƴŘǎ               рмпΣтут                мотΣллл             оттΣтут 

wŜǎǘǊƛŎǘŜŘ CǳƴŘǎ               попΣстт                орпΣнфп               улΣоуо 

¢ƻǘŀƭ /ŀǎƘ ϧ LƴǾŜǎǘƳŜƴǘǎ  Ϸ       мΣтнфΣлфл  Ϸ        мΣомнΣфмт  Ϸ         пмсΣмто 

    

Mortgage Balance 

 December 2020 June 2020 YTD   Change 

[ƻŀƴ .ŀƭŀƴŎŜ hǳǘǎǘŀƴŘƛƴƎ  Ϸ       нΣлсрΣлол  Ϸ        нΣпмнΣтоф  Ϸ  όоптΣтлфύ 
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Dpnnjuuff!nfncfst;!!Kfttjdb!NdDbsuz-!Qbu!Xftujnbzfs-!Kbo!Hsfcfm-!Lbuijf!Tdispfefm-!Qbtups!Nbsl!Sfoofs 
 
Njttjpo!tubufnfou;!Up!xfmdpnf-!dpoofdu!boe!tvqqpsu!uif!qfpqmf!pg!Hppe!Tifqifse!cz!tfswjoh!uif!fnpujpobm!
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Tifqifseǃt!Iboet!Lojuujoh0Dspdifujoh!hspvq;!! 
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